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GROUP MINERAL RESOURCES UPDATE 

Table 13: Updated Mineral Resources 

 

t g/t oz t g/t oz t g/t oz t g/t oz

Morning Star         4,900,000 1.9 300,000     4,300,000 1.5 210,000     9,200,000 1.7 510,000       

Bartus Group         410,000 1.2 16,000       420,000 1.2 16,000       820,000 1.2 32,000        

Boomer 230,000 1.3 9,400        2,200,000 1.1 78,000       1,200,000 1.4 55,000       3,600,000 1.2 140,000       

Britannia Well         180,000 2.0 12,000               180,000 2.1 12,000        

Brown Hill 230,000 1.1 8,100        1,400,000 1.3 58,000       770,000 1.0 24,000       2,400,000 1.2 90,000        

Bullocks         200,000 3.3 21,000       40,000 2.5 3,000        240,000 3.1 24,000        

Eastern Jaspilite 150,000 2.2 10,000       120,000 2.8 11,000       130,000 2.5 11,000       400,000 2.5 32,000        

Eclipse         170,000 2.2 12,000       41,000 2.1 3,000        210,000 2.2 15,000        

Eridanus OP 1,400,000 1.7 75,000       15,000,000 1.7 830,000     3,200,000 1.1 120,000     20,000,000 1.6 1,000,000    

Franks Tower         2,200,000 1.0 70,000       700,000 1.2 26,000       2,900,000 1.0 97,000        

Golden Stream         150,000 2.9 14,000       67,000 1.2 2,700        220,000 2.4 17,000        

Golden Treasure         540,000 1.3 23,000       360,000 1.1 13,000       900,000 1.2 36,000        

Milky Way         820,000 1.1 29,000       1,600,000 1.1 57,000       2,400,000 1.1 86,000        

Hesperus         7,800,000 1.0 240,000     6,800,000 0.9 190,000     15,000,000 0.9 430,000       

Spearmont-Galtee                 580,000 2.6 48,000       580,000 2.6 48,000        

Welcome - Baxter 170,000 1.7 9,200        320,000 1.6 17,000       130,000 1.8 7,400        610,000 1.7 33,000        

Open Pit deposits 2,200,000 1.6 110,000     36,000,000 1.5 1,700,000  20,000,000 1.2 780,000     59,000,000 1.4 2,600,000    

Galaxy UG 640,000 2.4 51,000       4,300,000 2.8 390,000     1,200,000 2.3 87,000       6,200,000 2.7 530,000       

Hill 50 Deeps 560,000 7.6 140,000     580,000 5.0 92,000       720,000 5.5 130,000     1,900,000 6.0 360,000       

Eridanus UG         2,300,000 2.3 170,000     1,900,000 2.2 140,000     4,200,000 2.3 310,000       

Bartus East         2,000,000 2.8 160,000     170,000 2.7 13,000       2,200,000 2.4 170,000       

UG deposits 1,200,000 4.9 190,000     9,200,000 2.7 810,000     4,000,000 2.9 370,000     14,000,000 2.9 1,400,000    

ROM & LG stocks 9,100,000 0.6 180,000                     9,100,000 0.6 180,000       

Total Mt Magnet 12,000,000 1.2 480,000     46,000,000 1.7 2,500,000  24,000,000 1.5 1,200,000  82,000,000 1.6 4,200,000    

Break of Day 78,000 11.5 29,000       320,000 6.0 62,000               400,000 7.1 91,000        

White Heat 55,000 11.2 20,000       39,000 6.4 8,000        18,000 7.6 4,300        110,000 8.9 32,000        

Lena 220,000 1.4 10,000       1,800,000 1.8 110,000     870,000 2.0 56,000       2,900,000 1.9 170,000       

Lev iticus         67,000 4.3 9,300        23,000 2.8 2,100        91,000 3.9 11,000        

Big Sky         2,300,000 1.3 99,000       2,300,000 1.1 81,000       4,600,000 1.2 180,000       

Numbers         580,000 1.2 23,000       28,000 0.9 790           610,000 1.2 23,000        

Waratah 110,000 2.0 7,000        75,000 1.7 4,200        49,000 1.0 1,600        230,000 1.7 13,000        

Amarillo         460,000 1.6 24,000       270,000 1.4 12,000       730,000 1.6 36,000        

Open Pit Deposits 460,000 4.4 66,000       5,700,000 1.8 340,000     3,500,000 1.4 160,000     9,700,000 1.8 560,000       

Break of Day         220,000 7.2 52,000       28,000 22.0 20,000       250,000 8.9 72,000        

White Heat                 9,900 6.3 2,000        9,900 6.3 2,000          

Lena         4,900 3.1 490           910,000 3.6 110,000     910,000 3.6 110,000       

UG Deposits         230,000 7.1 53,000       950,000 4.2 130,000     1,200,000 4.8 180,000       

Total Cue 460,000 4.4 66,000       5,900,000 2.0 390,000     4,500,000 2.0 290,000     11,000,000 2.1 740,000       

Rebecca         17,000,000 1.5 820,000     3,100,000 1.4 140,000     20,000,000 1.5 960,000       

Duchess         7,300,000 0.9 220,000     2,400,000 0.9 72,000       9,700,000 0.9 290,000       

Duke         2,000,000 1.1 73,000       740,000 1.1 25,000       2,700,000 1.1 98,000        

Cleo         730,000 1.1 26,000       230,000 1.0 7,700        960,000 1.1 34,000        

Total Rebecca         27,000,000 1.3 1,100,000  6,500,000 1.2 240,000     33,000,000 1.3 1,400,000    

Bombora OP         16,000,000 1.5 740,000     3,100,000 1.3 130,000     19,000,000 1.4 870,000       

Bombora UG         4,300,000 2.5 350,000     4,700,000 2.1 320,000     9,000,000 2.3 670,000       

Crescent-Kopai         2,900,000 1.2 110,000     1,500,000 0.9 45,000       4,400,000 1.1 150,000       

Claypan                 2,000,000 1.1 69,000       2,000,000 1.1 69,000        

Total Roe         23,000,000 1.6 1,200,000  11,000,000 1.6 560,000     34,000,000 1.6 1,800,000    

Edna May OP 720,000 1.1 25,000       23,000,000 1.0 700,000     7,000,000 1.0 220,000     30,000,000 1.0 940,000       

Total Edna May 720,000 1.1 25,000       23,000,000 1.0 700,000     7,000,000 1.0 220,000     30,000,000 1.0 940,000       

Never Never OP         590,000 1.9 35,000       19,000 0.7 430           610,000 1.8 35,000        

Never Never UG         5,200,000 10.5 1,800,000  1,700,000 5.8 320,000     6,900,000 9.3 2,100,000    

Gilbeys UG         3,900,000 1.9 240,000     2,200,000 1.9 140,000     6,100,000 1.9 380,000       

Plymouth UG         10,000 2.9 1,000        110,000 3.2 11,000       120,000 3.1 12,000        

Sly  Fox UG         120,000 3.1 12,000       1,100,000 2.9 97,000       1,200,000 2.9 110,000       

Archie Rose OP                 1,200,000 1.0 39,000       1,200,000 1.0 39,000        

Total Dalgaranga         9,800,000 6.5 2,000,000  6,300,000 3.0 610,000     16,000,000 5.1 2,600,000    

Melv ille OP         3,400,000 1.5 160,000     1,900,000 1.4 83,000       5,200,000 1.4 240,000       

Total Yalgoo         3,400,000 1.5 160,000     1,900,000 1.4 83,000       5,200,000 1.4 240,000       

Penny North 81,000 26.8 70,000       34,000 10.7 12,000               120,000 22.0 82,000        

Penny West         92,000 9.5 28,000               92,000 9.5 28,000        

ROM & LG stocks 750 4.6 110                           750 4.6 110             

Total Penny 82,000 26.6 70,000       130,000 9.8 40,000               210,000 16.4 110,000       

14,000,000 1.4 640,000     140,000,000 1.9 8,200,000  62,000,000 1.6 3,200,000  210,000,000 1.8 12,000,000  

Figures rounded to 2 significant figures. Rounding errors may  occur.
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GROUP ORE RESERVE UPDATE 

With the subsequent release of the Maiden Never Never Underground Ore Reserve together 
with the updated Rebecca-Roe Ore Reserve (See ASX Release, “Rebecca-Roe Gold Project 
Definitive Feasibility Study”, 28 October 2025), the Ramelius Ore Reserve estimate now amounts 
to 4.2Moz as detailed in Table 14 below. 
 
Table 14: Updated Ore Reserve 

 
 

Project Mine

t g/t oz t g/t oz t g/t oz

Boomer          520,000      1.0     16,000        520,000       1.0     16,000        

Eridanus          18,000,000  1.2     680,000       18,000,000   1.2     680,000       

Golden Stream          85,000        2.6     7,200          85,000         2.6     7,200          

Morning Star          1,700,000    1.3     74,000        1,700,000    1.3     74,000        

Total Open Pit          20,000,000  1.2     780,000       20,000,000   1.2     780,000       

Galaxy UG          1,900,000    2.6     160,000       1,900,000    2.6     160,000       

Bartus UG          1,300,000    2.1     87,000        1,300,000    2.1     87,000        

Total Underground          3,200,000    2.4     250,000       3,200,000    2.4     250,000       

ROM & LG stocks 9,100,000       0.6     180,000                9,100,000    0.6     180,000       

Mt Magnet Total 9,100,000       0.6     180,000       23,000,000  1.4     1,000,000    33,000,000   1.1     1,200,000    

Break of Day          600,000      3.6     69,000        600,000       3.6     69,000        

White Heat          120,000      5.6     21,000        120,000       5.6     21,000        

Lena          820,000      1.2     31,000        820,000       1.2     31,000        

Waratah          38,000        1.6     2,000          38,000         1.6     2,000          

Lev iticus          72,000        3.0     6,900          72,000         3.0     6,900          

Big Sky          800,000      1.2     32,000        800,000       1.2     32,000        

Numbers          620,000      1.0     20,000        620,000       1.0     20,000        

Amarillo          270,000      1.4     12,000        270,000       1.4     12,000        

Total Open Pit          3,300,000    1.8     190,000       3,300,000    1.8     190,000       

Break of Day UG          480,000      3.6     57,000        480,000       3.6     57,000        

CueTotal          3,800,000    2.0     250,000       3,800,000    2.0     250,000       

Penny UG          260,000      8.4     71,000        260,000       8.4     71,000        

Total Penny          260,000      8.4     71,000        260,000       8.4     71,000        

Rebecca          15,000,000  1.3     630,000       15,000,000   1.3     630,000       

Cleo          430,000      1.0     13,000        430,000       1.0     13,000        

Duke          500,000      0.9     15,000        500,000       0.9     15,000        

Duchess          2,400,000    0.9     71,000        2,400,000    0.9     71,000        

Bombora          2,900,000    1.6     150,000       2,900,000    1.6     150,000       

Total Open Pit          21,000,000  1.3     880,000       21,000,000   1.3     880,000       

Roe UG          4,400,000    1.8     260,000       4,400,000    1.8     260,000       

Rebecca Roe Total          25,000,000  1.4     1,100,000    25,000,000   1.4     1,100,000    

Never Never UG          7,000,000    7.3     1,600,000    7,000,000    7.3     1,600,000    

Total Dalgaranga 7,000,000    7.3     1,600,000    7,000,000    7.3     1,600,000    

9,100,000       0.6     180,000       60,000,000  2.1     4,100,000    69,000,000   1.9     4,200,000    

Figures rounded to 2 significant figures. Rounding errors may  occur.
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Table 15: Updated Ore Reserve summary 

 
 
 
This ASX announcement was authorised for release by the Board of Directors.  For further 
information contact:  
 

Investor enquiries: Media enquiries: 

Mark Zeptner  
Managing Director  
Ramelius Resources Ltd  
Ph: +61 8 9202 1127  

Darren Millman  
Chief Financial Officer  
Ramelius Resources Ltd  
Ph: +61 8 9202 1127  

Luke Forrestal  
Director  
GRA Partners  
Ph: +61 411 479 144 

 
 
  

Project Mine

t g/t oz t g/t oz t g/t oz

Total Open Pit          20,000,000   1.2              780,000       20,000,000   1.2              780,000       

Total Underground          3,200,000     2.4              250,000       3,200,000     2.4              250,000       

ROM & LG stocks 9,100,000     0.6              180,000                9,100,000     0.6              180,000       

Mt Magnet Total 9,100,000     0.6              180,000       23,000,000   1.4              1,000,000     33,000,000   1.1              1,200,000     

Total Open Pit          3,300,000     1.8              190,000       3,300,000     1.8              190,000       

Total Underground          480,000       3.6              57,000         480,000       3.6              57,000         

CueTotal          3,800,000     2.0              250,000       3,800,000     2.0              250,000       

Total Underground          260,000       8.4              71,000         260,000       8.4              71,000         

Total Penny          260,000       8.4              71,000         260,000       8.4              71,000         

Dalgaranga Total Underground          7,000,000     7.3              1,600,000     7,000,000     7.3              1,600,000     

Total Dalgaranga 7,000,000     7.3              1,600,000     7,000,000     7.3              1,600,000     

Total MMG Hub Ore Reserve 9,100,000     0.6              180,000       35,000,000   2.7              3,000,000     44,000,000   2.2              3,100,000     

Total Open Pit          21,000,000   1.3              880,000       21,000,000   1.3              880,000       

Total Underground          4,400,000     1.8              260,000       4,400,000     1.8              260,000       

Rebecca Roe Total          25,000,000   1.4              1,100,000     25,000,000   1.4              1,100,000     

Total RMS Ore Reserve 9,100,000     0.6              180,000       60,000,000   2.1              4,100,000     69,000,000   1.9              4,200,000     

Figures rounded to 2 significant figures. Rounding errors may  occur.

UPDATED ORE RESERVE STATEMENT AS AT 30 JUNE 2025

Proven Probable Total Reserve
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