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July 2025 - Macquarie Capital: Market Update

Ramelius Resources Limited (ASX Code "RMS") is pleased to advise that Macquarie Capital has updated
coverage on the Company and rated Ramelius as a "Outperform" with a price target of AUD $3.10.

The detailed Research Report cannot be provided through the Ramelius website at this time, however
please contact Macquarie Capital if you wish to seek further information.
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