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QUALIFICATION

Forward Looking Statements

This presentationcontainscertain forward-looking statementswith respectto RameliuResourced i mi (Ranteliusfinancialcondition,results of
operations,production targets and other matters that are subjectto variousrisks and uncertainties Actual results,performanceor achievements
could be significantlydifferent from those expressedin or implied by those forward looking statements Suchforward looking statementsare not
guarantee®f future performanceandinvolveknown and unknownrisks,uncertaintiesandother factorsthat are beyondthe control of Rameliughat
maycauseactualresultsto differ materiallyfrom those expressedn the forward lookingstatementscontainedherein Rameliugivesno warrantiesin
relationto the informationandstatementswithin this presentation

Competent Persons Statement & Lake Rebecca Gold Project

The Informationin this report that relatesto Apollo Consolidated. i mi ExplaradienResults& MineralResourcess basedon informationcompiled
by Nick CastledenExplorationResults)andBrianWolfe (MineralResources)vho are CompetentPersonsandMembersof The Australasiannstitute
of Miningand Metallurgy Nick Castledenis a director of Apollo Consolidatedand Brian Wolfe is anindependentonsultantto Apollo Consolidated
and both havesufficientexperiencethat is relevantto the style of mineralisationand type of depositunder considerationandto the activity being
undertakento qualifyasa CompetentPersonasdefinedin the 2012 Editionof the 0 A u s t r Gotledos Reaantingof ExplorationResultsMineral
ResourcesandOre R e s e 1t Niek Castledenand Brian Wolfe consentto the inclusionin this report of the matters basedon their informationin
the form andcontext in whichit appears

Apollo Consolidated confirms that it is not aware of any new information or data that materially affects the informatiatedrial this presentation
and that all material assumptions and technical parameters underpinning the estimates continue to apply and have rigtcimateeal.
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CORPORATE SUMMARY

Corporate Structure

Market Cap 1 A$1.32B @ $1.625 per share

Cash & Gold 2 A$234.0M

Debt 2

Major Shareholders

N vk, 5.2%

W Other,5.5%

Broker Coverage

Nil

Australia, 20.9%

North America, 25.5%

_ Capital C Canaccord
Capital Markets
Mmorgans RA © MACQUARIE
Chaws dartnare
ShawandPartners 3 Morgan Stanley
ARGONAUT

1As at 15 October 2021

RMS ASX Rel ease
RMS ASX Rel ease

SSee
‘See
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Gold Guidance

FY21 Production 3 272,1090z @ AISC A%$1,317/0z
FY22 Guidance 3 260,0008 300,0000z @ AISC of A$1,4251,525/0z
Mineral Resources 4 5.4Mozat 30 June 2021

1.1Mozat 30 June 2021

Ore Reserves*

Management

Bob Vassie Non-Executive Chair Duncan Coutts ChiefOperating Officer
Tim Manners Chief Financial Officer
Mark Zeptner Managing Director
Peter Ruzicka EGM Exploration
Michael Bohm Non-Executive Director Liz Jones GM - Mount Magnet
David Southam Non-Executive Director Paul Marlow Mine Manager Vivien
Tim Blyth GM - Edna May

Natalia Streltsova Non-Executive Director

Michael Valent Mine Managed Marda

Company Secretary and
EGM®& Legal / HR / Risk /
Sustainability

Hugh Trivett Mine Managed Tampia

Richard Jones
Mat t hew Odwviha Managed Penny

2As at 30 June 20213yndicated Facility Agreement repaid in FY21
60June
OResources

2021 Quarterly Activities

and Reserves

Reporto
Statement

on 29 July 2021
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RAMELIUS

RAMELIUS TO ACQUIRE APOLLO CONSOLIDATED

Ramelius to acquire Apollo Consolidated, owner of the Lake Rebec
Gold Project (Rebecca) in Western AustraN@a recommended off
market takeover offer

Rebecca Mineral Resources of 29.1 Mt @ 1.2 g/t Au for 1.1'Moz

Apol | ods shareholders to re’ei
A%$0.34 in cash, plus
0.1375 Ramelius shares per Apollo share
Apol |l ods Directors wunani mously
accept the Offet
Apol |l o6s Directors and Managen

(within 7 days of the Offer openifpin respect of shares they own/control
representing ~11.7% and ~2.0% of Apollo shares respectively

Ramelius has the financial capacity and operational expertise to
continue expanding the Mineral Resource and develop Rebecca

@ Leinster
'_/\/‘
Mt Magnet
e Laverton
Leonora
. PENNY C
Geraldton
MARDA GOLD PROJECT
@ ®
EDNA MAY Kalgoorlie
200km Bullfinch Coolgardie r
Westonia Southern Cross
Narembeen Norseman
PERTH T
TAMPIA p
Esperance
Bunbury
@ Apollo Cons. Ltd Project
Ramelius Production Centres
Albany, ® Mine/ De\{elo;a.ment Projects
= Haulage Direction

1See AOP ASX Release, 0Significant increase
2Based on 3 day VWAP of Ramelius shares of $1.60

31n the absence of a superior proposal
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KEY OFFER DETAILS

A Ramelius to offer to acquire all the issued and outstanding ordinary shares in Apollo, by way efankeff
takeover offer (the o0Offero)

A Offer unanimously recommended by Apollo Board of Directors

A Directors and management have agreed to accept the offer in respect of shares they own or control
(~13.7%) within 7 days of Offer opening, in the absence of a superior proposal

A Implied Offer price of A$0.56 per Apollo shdre

A A$0.34 in casiplus0.1375Ramelius shares per Apollo share
A Implied value of Apollo equity of A$163 millfon

A Implied enterprise value of Apollo of A$128 millfon

Offer consideration

A Limited conditions including:
90% minimum acceptance threshold

Offer conditions

No material change or prescribed occurrences
Other customary conditions for a transaction of this type

1Based on 3 day VWAP of Ramelius shares of $1.60

2 Undiluted Apollo shares
3 Based on cash position last disclosed on 31 August 2021 of $34.9 million
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ATTRACTIVE OFFER PREMIUMS 1

27.0% 35.9% 38.3% 52.2%

3-day VWAP 10-day VWAP 1-month VWAP 3-month VWAP

RAMELIUS VWAP premiums based on Apollodés | ast close on 14 October 2021
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BENEFITSTO APOLLO SHAREHOLDERS

e Reduces development risk

Avoid equity dilution

Opportunity to become a
shareholder in Ramelius

RAMELIUS

RESOURCES

A Cash component A$0.34, providing Apollo shareholders with certainty of cash for 61% of total implied offer
A Ramelius encourages Apollo shareholders to retain Ramelius shares, noting their inherent liquidity (>3M/de

A Apollo shareholders are currently subject to significant uncertainty and risks arising from the potential
development of Rebecca

A Ramelius has the financial capacity and operational expertise to continue expanding the existing Mineral Re
and optimise the development of Rebecca

A Apollo shareholders will avoid the likelihood of significant equity dilution associated with future funding and
associated development of Rebecca by Apollo

A Apollo shareholders who retain Ramelius shares become shareholders in a profitable, financially strong AS.
Australian gold producer, with established WA gold operations, a proven management team and track recot
growth and shareholder returns

A Ramelius shareholders benefit from deeper trading liquidity, enhanced scale and market positioning

AProvi ded Ramelius acquires at | east 80% of Apol |
relief will be available to Apollo shareholders on the scrip portion of the Offer

APOLLO CONSOLI DATED TAKEOVER 8 O



STRATEGIC RATIONALE FOR RAMELIUS

Accelerate year -on-year
production growth

Opportunity to develop a new
mining hub for Ramelius

RAMELIUS
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ARame | i tesndstrategymsdo continue achieving growth and create shareholder value throughr
acquiring assets that are either in production (e.g. Edna May) or have significant potential to bec
operations in their own right (e.g. Marda, Tampia and Penny)

A The addition of a high quality exploration development asset such as Rebecca is highly
compl ementary to Rameliusd portfolio of ope

A Since 2015, Ramelius has achieved over 20%oyegear production growth, with production
guidance for FY22 between 260,6800,000 ounces

A Rebecca has the potential to further drive this production growth into the future

A Ramelius believes that Rebecca represents a highly attractive opportunity to ultimately develop a

greenfields mining operation in one of the
ARebeccads existing 1.1Moz Miner al Resource
operation which fits Ramelius®6 criteria in

A The geological prospectively across the Rebecca tenement package offers the potential to contir
expanding the existing Resource, with a view to significantly extending mine life

APOLLO CONSOLI DATED TAKEOVER 4 O



LAKE REBECCA GOLD PROJECT 0 OVERVIEW

. - .‘».:"” - s - i
Based in a proven, regional -scale gold belt e A
Rebecca Deposit
Tier 1 location 840,00002
150kmnorthe ast from Kal goorlie, in Austr foN i _I‘ i nce
Southern end of the +30Moz Laverton District Bi 'l UAE L 1" ¥l Gy -7
. . . . .‘“ "' AR o] MR o 7
Access to firstclass regional infrastructure ‘ 6 \\“& N oI f ) F ™
Rebecca, Duke and Duchess Deposits 1/ Lo\ ﬁf ~ E
_ ' _ _ _ Duchess Deposit ! LN
Pit-constrained +1.1Moz Mineral Resource estimate, 74% Indicated category 195,0000z M it i,
Rebecca deposit he 84 0k 6 | in th P e T g |
ebecca depo e oz O0j ewe in e cr o o u i ' RAMELIUS ©; |
. . . - Duke Deposit [ RESOURCES & |
Duke and Duchess deposits provide operational flexibility 65,00002 \ T —
- - Y ". ‘ 1 '/ 1 & "‘ g
Exploration upside g, o~ _ T o 10y Nol i
Under-explored area, unlocking discoveries with improved geological Indicated and Inferred Resource*
understanding .
Deposit Tonnes Grade (g/t) Ounces
Exploration to drive future Resource growth Rebecca 20,400,000 13 840,000
Recent Cleo discovery opens new exploration front in mafic geology, distinct Duchess 6,850,000 0.9 195,000
from granitehosted mineralisation at Rebecca, Duke and Duchess Duke 1,900,000 1.1 65,000
Total 29,100,000 1.2 1,105,000

“See AOP AS SignRieaht maesse in Indicated Resouices 20 Apri |l 2021
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REBECCA DEPOSIT UNDERPINS COMMERCIAL POTENTIAL OF THE PROJECT

Outstanding single pit, robust and open gold deposit

Rebecca Resource estimate: 20.4Mt @ 1.3g/t Au for 840koz,
including Indicated of 13.6Mt @ 1.5g/t for 640koz

Resource estimate is conservative due to only being reported
within optimised pit shell @ A$2,250/0z

Strong metallurgical results

Stacked, strike continuous mineralised structures to 30m true
width plus higher grade zones, points to >90% recovery

Drilling at 25m x 50m spacing provides strong geological and 2 leapfrog
Resource confidence oS
i \" g 7m @ 12.15g/t Au &
Growth potential | - el
i [ - 10m @ 3.42g/t Au
e 20m @ 2.44g/t Au
\| 10m @ 4.079/t Au

Recent drilling results such 4dm @ 7.68g/t and 7.4m @ 4.70%/t

exhibitpotential to increase Resource within optimised glitell , ! o
840,0000z Mineral Resource

inside optimised pit shell

13m @ 1.68g/t Au i
10m @ 1.13g/t Au

Rampup of deeper diamond drill exploration for higher grade
mineralisation outside of the optimised pit shell may unlock future
underground potential

APOLLO CONSOLI DATED TAKEOVER 1A O
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