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December 2020 Quarterly Activities Report 

HIGHLIGHTS 

Á Group gold production of 72,896 ounces exceeded guidance (67,000 ï 72,000 oz) 

o Mt Magnet (incl. Vivien) ï 43,055 ounces 

o Edna May (incl. Marda) ï 29,841 ounces 

Á AISC of A$1,279/oz within guidance of A$1,200 ï A$1,300/oz 

Á Half-year gold production of 144,240 ounces exceeded guidance (132,000 ï 142,000 

oz) at an AISC of A$1,261/oz within guidance (A$1,225 - A$1,325/oz) 

Á Cash and gold of A$221.5M# (Sep 2020 Qtr: A$221.9M) after capital & exploration 

expenditure (refer to Table 3), dividends and a one-off stamp duty payment 

Á Net cash and gold, at A$213.4M, with debt reduced further by A$8.2M to A$8.1M 

Á Net cash and gold increased A$34.5M from the prior Quarter, after excluding the 

dividend and stamp duty payments 

Á Penny Feasibility Study completed at the end of October 2020 with project go-ahead 

Á Significant progress on Edna May Stage 3 pit & Eridanus underground mining studies 

Á Mr Bob Vassie appointed Non-Executive Chair, with effect from 1 January 2021  

PRODUCTION GUIDANCE ð MARCH 2021 QUARTER  

Á Group gold production for the March 2021 Quarter is expected to remain relatively 
consistent at 65,000 ð 70,000 ounces at an AISC of A$1,290 ð A$1,390/oz: 

o Mt Magnet (incl. Vivien) ï 40,000 ounces 

o Edna May (incl. Marda) ï 27,500 ounces 

Á Capital & project development expenditure is projected to be approximately A$35.6M: 

o Final part of Eridanus Stage 2 cut back ï A$5.7M  

o Tampia project development (A$10.0M) and cash payments for 10% JV 
minority interest & landowner purchase (A$8.0M) 

o Penny project development and sundry items ï A$4.0M 

o Exploration (all projects) ï A$7.3M  

CORPORATE 

Á Quarterly gold sales of 77,537 ounces for total gold sales revenue of A$178.4M from an 
average gold price of A$2,301/oz  

Á Cash and gold on hand of A$221.5M.  This is after repayment of A$8.2M in debt and 
further investment into the development of Rameliusô portfolio, including A$5.8M on 
exploration, A$18.4M in project development costs, as well as dividend payments of 
A$16.1M and stamp duty payments of A$10.7M (Spectrum acquisition) 

Á Cash and gold, net of debt, was A$213.4M (Sep 2020 Qtr: A$205.7M), representing an 
increase of A$7.7M. 

Á As at the end of December 2020, forward gold sales consisted of 229,750 ounces of gold 
at an average price of A$2,288oz, covering the period to March 2023. 

# includes $7.4M in gold sales made on 30 December 2020 which were settled on 4 January 2021  
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DECEMBER 2020 QUARTER PRODUCTION & FINANCIAL SUMMARY 

Table 1: December 2020 Quarter production & financial summary  

Operations 

 

Unit 

 

Mt Magnet 1  

 

Edna May 1 

 

Group 

         

OP ore mined (high grade only)   t   180,551  552,707  733,258 

OP grade mined  g/t  1.15  1.26  1.24 

OP contained gold (high grade only)  Oz  6,692  22,425  29,117 

           

UG ore mined (high grade only)  t  191,090  70,292  261,382 

UG grade mined  g/t  5.39  3.69  4.93 

UG contained gold (high grade only)  Oz  31,120  8,345  41,465 

           

Total ore mined  t  371,641  622,999  994,640 

         

Total tonnes processed  t  500,654  675,819  1,176,473 

Grade  g/t  2.96  1.44  2.09 

Contained gold  Oz  47,696  31,282  78,978 

Recovery  %  96.5%  94.1%  95.5% 

Gold produced  Oz  46,016  29,435  75,451 

Gold poured  Oz  43,055  29,841  72,896 

         

Gold sales  Oz  46,686  30,851  77,537 

Achieved gold price  A$/Oz  $2,301  $2,301  $2,301 

         

Cost summary          

Mining - operating   A$M   16.7  21.5  38.2 

Processing  A$M  9.0  12.2  21.2 

Administration  A$M  5.2  3.7  8.9 

Stockpile movements  A$M  2.2  (1.8)  0.4 

C1 cash cost  A$M  33.1  35.6  68.7 

C1 cash cost  A$/prod oz  $719  $1,209  $911 

Mining costs - development  A$M  8.1  3.8  11.9 

Royalties  A$M  4.4  3.1  7.5 

Movement in finished goods  A$M  1.8  0.6  2.4 

Sustaining capital   A$M   4.3  1.2  5.5 

Other   A$M   -  (0.1)  (0.1) 

Corporate overheads   A$M   1.9  1.4  3.3 

AISC cost  A$M  53.6  45.6  99.2 

AISC per ounce  A$/sold oz  $1,147  $1,478  $1,279 

         

 
1 The Mt Magnet operation reported above includes Vivien whilst the Edna May operation includes Marda. 
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FY2021 YTD PRODUCTION & FINANCIAL SUMMARY 

Table 2: FY2021 YTD production & financial summary  

Operations 

 

Unit 

 

Mt Magnet 1  

 

Edna May 1 

 

Group 

         

OP ore mined (high grade only)   t   276,788  1,043,973  1,320,761 

OP grade mined  g/t  2.25  1.34  1.53 

OP contained gold (high grade only)  Oz  20,007  44,863  64,870 

           

UG ore mined (high grade only)  t  347,041  129,458  479,499 

UG grade mined  g/t  4.88  4.07  4.66 

UG contained gold (high grade only)  Oz  54,473  16,936  71,409 

           

Total ore mined  t  623,829  1,173,431  1,797,260 

         

Total tonnes processed  t  956,433  1,409,820  2,366,253 

Grade  g/t  2.97  1.39  2.03 

Contained gold  Oz  91,309  62,976  154,285 

Recovery  %  96.5%  93.9%  95.4% 

Gold produced  Oz  88,078  59,109  147,187 

Gold poured  Oz  84,119  60,121  144,240 

         

Gold sales  Oz  87,898  59,938  147,836 

Achieved gold price  A$/Oz  $2,312  $2,312  $2,312 

         

Cost summary          

Mining - operating   A$M   30.2  38.4  68.6 

Processing  A$M  19.7  23.2  42.9 

Administration  A$M  11.3  7.5  18.8 

Stockpile movements  A$M  4.6  (6.5)  (1.9) 

C1 cash cost  A$M  65.8  62.6  128.4 

C1 cash cost  A$/prod oz  $747  $1,059  $872 

Mining costs - development  A$M  18.2  12.9  31.1 

Royalties  A$M  8.2  6.1  14.3 

Movement in finished goods  A$M  (1.2)  (0.3)  (1.5) 

Sustaining capital   A$M   5.4  1.9  7.3 

Other   A$M   -  (0.2)  (0.2) 

Corporate overheads   A$M   4.0  3.0  7.0 

AISC cost  A$M  100.4  86.0  186.4 

AISC per ounce  A$/sold oz  $1,143  $1,434  $1,261 

         

 
1 The Mt Magnet operation reported above includes Vivien whilst the Edna May operation includes Marda. 
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PRODUCTION TARGETS 
 
FY2021 
The guidance for FY2021 is unchanged at 260,000 ï 280,000 ounces at an AISC of A$1,230 ï A$1,330/oz.  The 
Quarterly breakdown by major ore source is shown below in Figure 1. 

 

Figure 1: FY2021 Group Production Profile 

 

The capital expenditure by Quarter (including actual expenditure for the first Half) is shown below in  
Table 3.  Forecasted capital expenditure for the year is in line with that previously stated by the Company. 
 

Table 3: FY2021 Group Capital Expenditure 

 
Project (A$M) 

Sept 20 Qtr 
(Actual) 

Dec 20 Qtr 
(Actual) 

Mar 21 Qtr 
(Forecast) 

Jun 21 Qtr 
(Forecast) 

FY2021 
(Forecast) 

Mt Magnet pit development (Eridanus & Brown Hill)a 14.9 7.6 5.7 0.5 28.7 

Marda open pit 0.4 0.5 0.6 0.5 2.0 

Tampia open pit (project development)b 1.6 10.1 18.0 0.3 30.0 

Penny project development  - 0.2 4.0 11.9 16.1 

Sub Total ð Development Capital 16.9 18.4 28.3 13.2 76.8 

Exploration & resource definition (all projects) 4.4 5.8 7.3 6.9 24.4 

TOTAL 21.3 24.2 35.6 20.1 101.2 

a More ore from Eridanus was mined in Dec Qtr, hence some capital development deferred to Mar Qtr  

b March 2021 Qtr includes approx. A$8M for the settlement of the land acquisition and the remaining 10% interest in the Tampia JV that was 
previously assumed to occur in Dec 20 Qtr.  
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OPERATIONS 
 
Safety, Environment, Heritage & Community 
 
There was one Lost Time Injury (LTI) during the Quarter and the Total Recordable Injury Frequency Rate (TRIFR) was 
15.5 as at the end of December 2020.   
 
In terms of COVID-19, Ramelius maintains certain procedures, related to physical distancing and pre-commute 
screening.  The Company continues to apply new restrictions as they are introduced, wearing of clinical masks on aircraft 
where required, as well as carrying out temperature testing and screening processes prior to commuting to sites. 

 
There were no significant environmental, heritage or community related incidents reported during the Quarter. 
 
Mt Magnet (WA) 
 

Open Pits 
Mining operations at Eridanus continued throughout the Quarter with the focus being primarily on the waste removal for 
the Eridanus Stage 2 cutback.  Open pit ore mill feed was sourced from a limited amount of ore mined in the Quarter 
and significant high grade stockpiles on hand.  A total of 180,551 tonnes of ore was mined in the Quarter at 1.15g/t for 
6,692 ounces of contained gold.  Open pit operations at Mt Magnet performed as planned throughout the Quarter. 
 

 
Figure 2: Mt Magnet key mining & exploration areas 
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Figure 3: Eridanus pit looking East ï showing Stage 2 Cutback progress  

 
Underground 
Shannon underground production continued steadily and is generating excellent high grade ore.  Production totalled 
69,906 tonnes at a mined grade of 8.59g/t for 19,305 ounces of gold.  Underground drilling has extended the Mineral 
Resource at least four levels below the original Ore Reserve.  While the quartz lode narrows, some exceptional grades 
are being seen and several splay veins are providing additional parallel stope zones.  Further infill and extensional drilling 
is planned. 
 
The Hill 60 underground mine continued throughout the Quarter.  A total of 70,451 tonnes at 2.23g/t was mined for 5,059 
ounces of gold.  
 
Vivien Mine 
At Vivien, both production tonnages and grade improved on recent Quarters with tonnages being up 21% and grade up 
25% on the September 2020 Quarter.  Vivien attributed mill production was 57,141 tonnes at 5.55g/t for 9,926 recovered 
ounces, a 50% increase on the September 2020 Quarter. 
 
Processing  
Mill production (Mt Magnet and Vivien) remained strong with processing of 500,654 tonnes at a grade of 2.96g/t for 
46,016 recovered ounces of gold at a recovery of 96.5%.  Recovered ounces at Mt Magnet were up 9% on the September 
Quarter.  The AISC for the Quarter for Mt Magnet was A$1,147/oz. 
 
Guidance for the March 2021 Quarter for the Mt Magnet production centre including Vivien, is for approximately 40,000 
ounces. 
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Edna May (WA) 
 
Underground 
The Quarter saw steady underground production.  Underground production was 70,292 tonnes at 3.69g/t for 8,345 
ounces of contained gold.   
 
Open Pit 
Good progress continued at the Greenfinch open pit (refer Figure 4) during the Quarter, with the mine serving as the 
major ore source for the Edna May processing facility for the period.  A total of 381,782 tonnes of ore was mined at a 
grade of 0.97g/t for 11,867 ounces of contained gold.  A significant RC grade control drilling campaign commenced in 
November 2020 and was completed in January 2021. 
 

 
Figure 4: Greenfinch open pit looking east 

 
Marda Operations 
Mining continued at the Marda project, 130km north of Southern Cross.  The Quarter saw completion of the small 
Goldstream pit, the smallest of the four pits at Marda Central (refer Figure 5).  For the outlying King Brown pit, major 
progress was made on the haul road construction and site preparation.  Mining commencement is expected to occur 
towards the end of the March 2021 Quarter. 
 
A total of 170,925 tonnes of ore were mined at 1.92g/t for 10,558 ounces of contained gold.   
 
As at the end of December 2020, a total of 297,000 tonnes of ore was stockpiled at Marda awaiting haulage and 
processing at Edna May.  
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Figure 5: Marda Project Pit locations 

 
Processing 
Mill production was strong during the Quarter with Greenfinch, Marda and the Edna May underground all contributing to 
mill feed.  Total material milled during the Quarter was 675,819 tonnes at 1.44g/t for 29,435 recovered ounces at a 
recovery of 94.1%.  The Edna May mill achieved comparable gold production to the September 2020 Quarter on the 
back of 8% less tonnes with the mill grade improving 7%.  The AISC for the Quarter was A$1,478/oz.   
 
Guidance for the March 2021 Quarter from the Edna May production centre including Marda, is approximately 27,500 
ounces.   

  


