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XRELEASE

Decembel020Quarterly Activities Report

HIGHLIGHTS
A Group gold productioii)896uncesexceeded guidancg 060 72,00002)
o Mt MagndinclViviepi 43,05®unces
o Edna Mafincl. Mard#)29,84bunces
A AISC of A%,27%zwithirguidance of A$1,208$1,300/0z
A Halfyear gold productiori44240 ouncesexceeded guidance (132{0D42,000
oz)at anAISC ofA$1,261/owithin guidan¢adl,225 A$L,325/0z
A Cashandgold ofA®2215MW (Sep2@0 Qtr: A%21.9/) aftercapital® exploration
expenditur@efer to Tab8, dividends and a ariEstamp duty payment

A Net cashnd golcatA$213.4/, with debt redudedtheby A$@Mto AS.IM

A Net cash and gaidcreased A$34.5vbm the prior Quartiterexcluding the
dividend and stamp duty payments

A Penny Feasibility Study completed at the end of October 2020 withgabject go
A Significant progress on Edna May Stage 3 pit & Eridanus underground mining stu
A Mr Bob Vassie appointedBy¥@cutive Chaivith effect from 1 January 2021

PRODUCTION GUIDANGRARCH 202QUARTER

A Group gold production forvhech 202Quarter is expectedrémairrelatively
consistent 85,0000 70,0000uncesat arAISC of AB2900 A%L 3D/oz:

o Mt Magnet (incl. Vivied)00Oounces
o Edna May (incl. Maiid2y,500 ounces

A Capital & project development expeisditmjected to Approximately 286t
o Finabartof Eridanus&e 2 cut backA$5.7M

o Tampiaproject developmegAtl0.0M) andcash payments for 10%
minority interest & landowner pu@$sseNy!
Pennyrojectlevelopment and sundry itetv$gt.0M

Exploration (ptbjects) A%7.3V

CORPORATE

A Quarterly gold saté37,53buncedor totafjold salesevenuefA$178.Mfroman
averagegoldprice of A#3010z

A Cashandgold on hand Af2215M. Thisis afterepayment #882M indebtand
furtherinvestment into the development of R@poetiobpincluding$5.8M on
exploratigrA$18.4M in project development castsvell as dividend payments of
A$16IM and stamp duty payments of A$10.7M (Spectrum acquisition)

A Cashandgold net of debtvas A%13.41(Sep2020 Qtr: RKB57M) representiran
increase of AFM.

A As at thend oDecemb&020 forward gold sales consis@2bof50unces of gold
at an average pricé\§t 288z coveringhe period tdarci203.

#includes®4M in gold sales made on 30 December 2020 which were settled on 4 January 2021



DEEMBERO020QUARTERRODUCTIGAFINANCIABUMMARY

Tablel: DeembeR020Quarter production & finasieramary

Operations Unit Mt Magnet Edha May Group
OP ore mined (high grade only) t 180,551 552,707 733,258
OP grade mined glt 1.15 1.26 1.24
OP contained gold (high grade only Oz 6,692 22,425 29,117
UG ore mined (high grade only) t 191,090 70,292 261,382
UG grade mined gt 5.39 3.69 4.93
UG contained gold (high grade only Oz 31,120 8,345 41,465
Total ore mined t 371,641 622,999 994,640
Total tonnes processed t 500,654 675,819 1,176,47:
Grade gt 2.96 1.44 2.09
Contained gold Oz 47,696 31,282 78,978
Recovery % 96.5% 94.1% 95.5%
Gold produced Oz 46,016 29,435 75,451
Gold poured Oz 43,055 29,841 72,896
Gold sales Oz 46,686 30,851 77,537
Achieved gold price A$/Oz $2,301 $2,301 $2,301

Cost summary

Mining operating ASM 16.7 215 382
Processing ASM 9.0 12.2 21.2
Administration ASM 5.2 3.7 8.9
Stockpile movements ASM 2.2 (1.8) 0.4
C1 cash cost ASM 33.1 356 687
C1 cash cost A$/prod oz $719 $1,29 $91
Mining costslevelopment ASM 8.1 3.8 11.9
Royalties ASM 4.4 3.1 7.5
Movement in finished goods ASM 1.8 0.6 2.4
Sustaining capital ASM 4.3 1.2 5.5
Other ASM - (0.1) (0.2)
Corporate overheads ASM 19 1.4 3.3
AISC cost ASM 53.6 456 992
AISC per ounce A$/sold oz $1,147 $1,48 $1,279

1The Mt Magnet operation reported above includes Vivien whilst the Edna May operation includes Marda.



FY2021 YTOR®ODUCTION FINANCIABUMMARY

Table2: FY2021 YTproduction & finansiaihmary

Operations Unit Mt Magnet Edna May Group
OP ore mined (high grade only) t 276,788 1,043,97: 1,320,761
OP grade mined glt 2.25 1.34 1.53
OP contained gold (high grade only Oz 20,007 44,863 64,870
UG ore mined (high grade only) t 347,041 129,458 479,499
UG grade mined gt 4.88 4.07 4.66
UG contained gold (high grade only Oz 54,473 16,936 71,409
Total ore mined t 623,829 1,173,431 1,797,26(
Total tonnes processed t 956,433 1,409,82( 2,366,25:
Grade gt 2.97 1.39 2.03
Contained gold Oz 91,309 62,976 154,285
Recovery % 96.5% 93.9% 95.4%
Goldproduced Oz 88,078 59,109 147,187
Gold poured Oz 84,119 60,121 144,240
Gold sales Oz 87,898 59,938 147,836
Achieved gold price A$/Oz $2,312 $2,312 $2,312
Cost summary

Mining operating ASM 30.2 384 686
Processing ASM 19.7 23.2 42.9
Administration ASM 11.3 7.5 18.8
Stockpile movements ASM 4.6 (6.5) (1.9)
C1 cash cost ASM 65.8 626 1284
C1 cash cost A$/prod oz $747 $1,39 $82
Mining costslevelopment ASM 18.2 12.9 31.1
Royalties ASM 8.2 6.1 14.3
Movement in finished goods ASM (1.2) (0.3) (1.5)
Sustaining capital ASM 5.4 1.9 7.3
Other ASM - (0.2) (0.2)
Corporate overheads ASM 4.0 3.0 7.0
AISC cost ASM 100.4 860 1864
AISC peounce A$/sold oz $1,143 $1,434 $1,261

1The Mt Magnet operation reported above includes Vivien whilst the Edna May operation includes Marda.



PRODUCTION TARGETS

FY202
The guidance for FY2B32lnchangedt 260,000 280,000 ouncesaat AISC of A$1,2BR\$1,330/0z The
Quarterly breakdown by major ore source is shown belov in Figure

FY2021 - GROUP PRODUCTION PROFILE & AISC per Oz
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Figure 1FY202 Group Production Profile

The capitakxpenditurdoy Quarter(including actual expenditurethfer first Halfis shown below in
Table3. Forecasted capital expenditure for the year is in line with that previously stated by the Company.

Table3: FY2@1Group Capital Expenditure

Sept20Qtr Dec20Qtr Mar21Qtr Jun21Qtr FY2@1

Project (A$M) (Actua) (Actua)  (Forecast (Forecast (Forecast
Mt Magnet pit developr(@&itanus & Brown Hill) 14.9 76 5.7 0.5 28.7
Mardapenpit 0.4 0.5 0.6 0.5 2.0
Tampia open pit (project development) 1.6 10.1 18.0 0.3 30.0
Penny project development - 0.2 4.0 11.9 16.1
Sub Totad Development Capital 16.9 18.4 283 13.2 76.8
Exploratiod resource definitigihprojects 44 5.8 73 6.9 24.4
TOTAL 213 24.2 356 20.1 1.2

aMore ore from Eridanus was mined in Dec Qtr, hence some capital development deferred to Mar Qtr
b Mach202L Qtrincludes approx. A$8M for the settt#rtientand acquisition and the remaining 10% interest in thehbamvp= JV
previouslgssumed to occur in Dec 20 Qtr.
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OPERATIONS
Safety, Environment, Heritage & Community

There was one Lost Timeylfijiit) during the Quarter and the Total Recordable Injury Frequency Rate (TRIFR
15.5 as at the end of December 2020.

In terms of COVIP, Ramelius maintains certain procedures, related to physical distarmingmanel pre
screening. The Compamyinues to apply new restrictions as they are introduced, wearing of clinical masks on
where required, as well as carrying out temperature testing and screening processes prior to commuting to ¢

There were no significant environmaitedeha community related incidents reported during the Quarter.

Mt Magne\WA

Open P#

Mining operations at Eridanus continued throughout the Quarter with the focus being primarily on the waste
the Eridanustage Zutback.Open pit ore mill feed was sourced fimite@dmount afre miadin the Quarter

and significant higfade stockpiles on hafidotal of 180,551 tonnes of ore was mined in the Quarter at 1.15g/t
6,692 ounces of contained @pen pit operations at Mt Magnet performed as planned throughout the Quarter.
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Figure2: Mt Magnet kayining & exploratayeas
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Figure3: Eridanupit lookingasti showingtage 2 @baclprogress

Underground

Shannon undergroymdduction continued steadillyis generatiagcellenhigh gradere Productiototalled

69,906 mmnesat aminedyrade 08.59/t forl9,3050unces of goldUnderground drilling has extendé&dintral
Resource at ledsurlevels below the origiiralReserve While the quartz lode narrows, some exceptional grades
are being seen and several ggilay are providing additional parallel stop&udhesinfill and extensional drilling

is planned.

The Hill 60 underground mine continued throughout the Quarter. A total of 70,451 tasmiseat P36
ounces of gold.

VivienMine

At Vivierboth poductiotonnageand gradenproved aecent Quartessth tonnages being up 21% andugrade
25% on the Septem2@20QuarterVivierattributed mill productionS¥gsA Tonnesit5.5%yt for9,926ecovered
ouncesa 50% increase on the Septé&t@BéQuarter.

Processing

Ml productiofMt Magnet and Viviempained strong witlocessing 600,654onnesata grade dt.9%6g/t for
46,016ecovereduncesf golcta recovery 88.5%. Recovered ounces at Mt Magnet were up 9% on the Septembe
QuarterTheAlSC for the Quarter for Mt Magnet wak7a$1,1

Guidancéor theviarch 202Quarteforthe Mt Magngtoductiotentrencludinyivien, iforapproximatei,000
ounces.



Edna May (WA)

Underground
TheQuarter sawteadyunderground productidimderground production W&a292onnesat 3.69/t for8,345
ounce®f contained gold

Open Pit

Goodprogressontinuedt theGreenfincbpenpit(refer Figur) during th@uarter with the mine serving as the
major ore source tleeEdna Magrocessing facility the periodA totabf381,782onnes foore was mined at a
grade 00.979/t forl1,86bunces of contained géldignificant RC grade control drilling campaign commenced i
Novembet020and was completed in Jar2Gzy

Figure4: Greenfinchpen piboking east

MardaDperations

Mining continued at the Marda project, i@@kmof Southern Cro3fieQuarter saw completion of the small
Goldstream pit, the smallest of the four pits at Mardeefeetiglr®). For the outlying King Broywmagibr
progress was made on the haul road construction and site pvipiagbtommencemsrgxpected to occur
towardthe end of the Magfl21Quarter.

A total df70,92%onnes of oreeremined at 92g/t fol0,558unce®f contained gold

As at the enaf Decembe2020 a total of 297,000 tonnes of ore was stockpiled at Marda awaiting haulage
processingt Edna May



Figure5: Marda Project Pit locations

Processing

Mill productiovas stronduring th@uartemwithGreenfinch, Marda #meEdna May underground all contritouting
mill feed Totalmaterial milled during the Quarte8Abglonnes at 44g/t for29435recovered ounces at a
recovery o496 The Edna May mill achieved comparable gold production to th@&&Qeanter on the
back of 8% less tonnes with the mill grade improMieg\[8E. for the Quarter wasdx8bz.

Guidance for tiarch 202Quartefrom the Edna Magductionentre including Mardapisroximate®7,500
ounces.



