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QUALIFICATION

Forward Looking Statements

This presentation contains certain forward looking

statements with respect to Ramelius’financial condition,

results of operations, production targets and other matters

that are subject to various risks and uncertainties. Actual

results, performance or achievements could be significantly

different from those expressed in or implied by those

forward looking statements. Such forward looking

statements are not guarantees of future performance and

involve known and unknown risks, uncertainties and other

factors that are beyond the control of Ramelius that may

cause actual results to differ materially from those

expressed in the forward looking statements contained

herein. Ramelius Resources Limited gives no warranties in

relation to the information and statements within this

presentation.

Competent Persons Statement

The Information in this report that relates to Exploration

Results, Mineral Resources and Ore Reserves is based on

information compiled by Kevin Seymour (Exploration

Results), Rob Hutchison (Mineral Resources) and Duncan

Coutts (Ore Reserves), who are Competent Persons and

Members of The Australasian Institute of Mining and

Metallurgy. Kevin Seymour, Rob Hutchison and Duncan

Coutts are full-time employees of the company and have

sufficient experience that is relevant to the style of

mineralisation and type of deposit under consideration and

to the activity being undertaken to qualify as a Competent

Person as defined in the 2012 Edition of the “Australasian

Code for Reporting of Exploration Results, Mineral

Resources and Ore Reserves”. Kevin Seymour, Rob

Hutchison and Duncan Coutts consent to the inclusion in

this report of the matters based on their information in the

form and context in which it appears.
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GROWTH STRATEGY -VALUE ACCRETIVE ACQUISITIONS

➢ Ramelius recently announced Takeover Offer for Spectrum 

Metals (ASX: SPX), owner of the Penny West Gold Project, 

located ~160km SE (by road) from Mount Magnet1

➢ Penny West hosts the high-grade Penny North Discovery:

▪ 799,000 tonnes at 13.8 g/t Au for 355,500 oz Au2

➢ Cash and scrip offer of $0.15 per Spectrum share3

➢ Spectrum shareholders will receive 1 Ramelius share for 

every 10 Spectrum shares + cash consideration of 

$0.017/share

➢ Excellent potential is seen to grow the resource down 

plunge and discover repetitions along strike

1 See RMS ASX Release ‘Ramelius Makes Recommended Takeover Offer for Spectrum Metals’, 10/02/2020
2 refer Spectrum ASX Announcement dated 24 October 2019

Penny West – Penny North long-section1 - highlighting 

proposed exploration drill targets (source: modified from Spectrum Metals)

3 Based on the 1-Day VWAP of Ramelius shares traded on 7 February 2020 of A$1.33 per share

Target

TargetTarget
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WA FOCUSSED OPERATIONS – GROWTH STRATEGY

➢ Mineral Resources 4.10Moz

➢ Ore Reserves 0.84Moz

Mt Magnet/Vivien Resources & Reserves1

➢ Mineral Resources 2.34Moz

➢ Ore Reserves 0.40Moz

Total Resources & Reserves1 (at 30 June 2019)

Edna May, Marda & Tampia Resources & Reserves1

➢ Mineral Resources 1.73Moz

➢ Ore Reserves 0.44Moz

1See RMS ASX Release, “Resources and Reserves Statement 2019”, 10 September 2019
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TIMELINE –VALUE ACCRETIVE ACQUISITIONS + EXPLORATION SUCCESS
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VALUE ACCRETIVE ACQUISITIONS – EXPLORATION TARGETING

✓ Success with the Mt Magnet, Vivien and Edna May 

acquisitions highlights the Group’s ability to transform its 

assets (value add) – we now aim to grow the sustainable 

Operations beyond the current 5-year LOM plan1 

✓ Focussed exploration within 200km of the key production 

centres at Mt Magnet and Edna May

✓ Sustainable Group discovery success @ $25/resource ounce

✓ Realistic expectations on what is economic - meeting 

production guidance each quarter - allows for better 

exploration targeting, along with …

✓ Stable A$20M annual exploration budget, and

✓ Application of advanced litho-structural and geochemical 

modelling, plus 3-D mine exposures, all help with target 

generation

✓ Highlights of our recent exploration success follows

1 See RMS ASX Release ‘Ramelius Unveils 1 Million Ounce Life of Mine Plan’, 17/06/2019
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VALUE ACCRETIVE ACQUISITIONS –VIVIEN UNDERGROUND MINE

➢ Vivien Gold Mine located 300km east of Mt Magnet and 

20km west of the Leinster township;

▪ Vivien located on eastern flank of Lawler’s Anticline within the 

(NNW striking) 600m thick, Vivien Dolerite (differentiated sill)

▪ Gold mineralisation hosted by NNE (0280) trending, SE (60-700) 

dipping laminated quartz-sulphide lode (pyr + pyo)

▪ Sheared ultramafic rocks in footwall (west) of the Vivien 

Dolerite and volcaniclastics/sediments (Mr White Fm) sit 

unconformably to east

▪ Ore, as mined, follows shallow 35-450 SE plunging shoot

▪ LOM inventory was to mine 451,000 tonnes at 7.90 g/t Au for 

109,000 oz Au, over 3 years, after DTM1 announced in May 

2015.  Operating now for 4.5 years

▪ Ramelius has recovered 147,769 oz Au (as at September 

2019) from the mine since the portal was cut in June Qtr 2015

1See RMS ASX Release, “Vivien Gold Mine Feasibility Completed”, 30th May 2014



8EXPLORER’S CONFERENCE - FEBRUARY 2020 8

VIVIEN UNDERGROUND MINE LIFE EXTENDED TO LATE 2021

➢ Mine Ext. drilling below 

140 Level has resulted in 

additional Resources & 

Reserves1to 560mbs;

▪ Resource of 250kt @ 

5.8g/t Au for 48,000 oz Au

▪ Reserve of 197kt @ 4.8g/t 

Au for 30,000 oz Au

▪ Decline re-started 1st

October 2019

▪ Production now extending 

to late FY21

▪ Further drilling proposed 

off base of decline

1See RMS ASX Release, “Vivien Underground Extended to June 2021”, 12 September 2019

Vivien Extension Mine Design
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VALUE ACCRETIVE ACQUISITIONS – MT MAGNET OPERATIONS

➢+6Moz gold camp, Ramelius operating since 2011

➢Multiple geological host rocks + multiple styles of 
mineralisation

➢Target focus on regional NNE trending “Boogardie Breaks”

➢Galaxy Mine Area – Sirdar Formation (BIF)

▪ 4 BIF dominant open pits mined between 2011-2017

➢Cosmos Mine Area – Boogardie Basin Fm (Pry)

▪ Milky Way open pit nearing completion – porphyry stockwork

▪ Stellar open pit underway – porphyry stockwork

▪ Shannon underground mining underway - h/g quartz reef in 

porphyry

▪ Eridanus Stage 1 open pit underway – porphyry stockwork

➢Hill 60/St George/WTH –Vicqueries Fm (BIF)

▪ Hill 60 underground mining underway – sulphide replacement BIF

Ore Sources (MMG Mill) FY 20 FY 21 FY 22 FY 23 FY 24

Milky Way

Vegas

Stellar

Hill 60

Shannon 

Morning Star

Boomer
Brown Hill

Eridanus

Vivien
1

Saturn

Low Grade Stocks

Total Production (oz) 145,800 88,850 117,600 100,550 47,900 

Underground Open Pit
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VALUE ACCRETIVE ACQUISITIONS – MT MAGNET - PLUS 6MOZ  AND GROWING

Eridanus Pit

Shannon 

U/G

3-D interactive geological model over Mount Magnet Finding the legs to the stool – targeting plunge extensions 
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MOUNT MAGNET – EXPOSING NEW ORE SYSTEMS (SHANNON LODE)

Shannon pit & underground mine design, 3D view looking NW Shannon Lode, 1290 Face 25, 48.g/t Au (looking north)

Face Grade: 48.01 g/t Au

1.5m
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MOUNT MAGNET– EXPOSING NEW ORE SYSTEMS (ERIDANUS STOCKWORK)

Eridanus Pit looking north In-pit face – exposing quartz stockwork veins

0.4m
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MOUNT MAGNET– EXPOSING NEW ORE SYSTEMS (ERIDANUS STOCKWORK)

Eridanus Pit looking north In-pit face – exposing quartz stockwork veins

0.4m
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EXPLORATION SUCCESS – ERIDANUS RESOURCE (RIVER CONSTELLATION)

.

1 See RMS ASX Release, ‘Major increase of Eridanus Mineral Resource’, 23/12/2019
2 See Annexure 1 tabled at the rear of this presentation for a list of composite drill hole intersections

➢ 290% increase in the Eridanus Resource1:

▪ 12 Mt at 1.30 g/t Au for 490,000 oz Au (using a 0.6 

g/t Au lower cut to 430mbs) 

➢ Exploration Discovery Cost (18 months to 

Dec 2019 resource) = $23/resource ounce

➢ Excellent recent infill RC drilling results2

support deeper conceptual pit design, 

targeting stacked lodes, including:

▪ 154m at 1.77 g/t Au from 151m, including 16m at 

2.30 g/t Au and 15m at 4.03 g/t Au in GXRC0753

▪ 210m at 2.12 g/t Au from 129m, including 25m at 

3.72 g/t Au and 9m at 10.09 g/t Au in GXRC0754

▪ 57m at 3.84 g/t Au from 145m, including 19m at 

3.90 g/t Au and 16m at 8.29 g/t Au in GXRC0756

Eridanus cross section – showing intrusive nature of granodiorite 
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EXPLORATION SUCCESS – ERIDANUS RESOURCE (RIVER CONSTELLATION)

.

1 See RMS ASX Release, ‘Major increase of Eridanus Mineral Resource’, 23/12/2019
2 See Annexure 1 tabled at the rear of this presentation for a list of composite drill hole intersections

➢ Significant deeper exploration drilling 

success, showing grade + thickness 

improving with depth, when bulked out 

over the entire granodiorite thickness 

(~60m true width) including:

▪ 65m at 1.79 g/t Au including 32m at 3.81 g/t Au 

from 287m in GXRC2062

▪ 160m at 1.99 g/t Au from 140m in GXRC756

▪ 83m at 1.48 g/t Au from 277m in GXRC2063

▪ 58m at 2.34 g/t Au from 290m in GXRC0754

▪ 154m at 1.77 g/t Au from 151m in GXRC0753

▪ 210m at 2.12 g/t Au from 129m in GXRC0754

➢ Display highlights key exploration targets 

along strike as well as down dip

➢ Geotech diamond holes – significant assays:

▪ 42m at 6.41 g/t Au from 249m in GXDD0090 Eridanus long-section showing drilling centroid pierce points
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VALUE ACCRETIVE ACQUISITIONS - EDNA MAY (BELT CONSOLIDATION)

➢Ramelius has consolidated 180km of semi-contiguous strike over 

Westonia / Holleton greenstone belts + Tampia Hill and over 

80km strike at Marda

▪ Belts are poorly drill tested beyond known gold mineralisation at Tampia and 

Edna May + anomalous insitu lateritic knolls at Felsteads, Symes’ and Holleton

▪ Greenstone belts largely within depositional environment or masked by 

extensive farming activities 

▪ Currently Aircore drill testing gold anomalous soils at Tampia and Holleton

Region – results awaited

▪ Currently RC drilling resource extensions at Symes’ Find – results awaited
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VALUE ACCRETIVE ACQUISITIONS – WESTONIA / HOLLETON BELTS (INCL SYMES’)
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EXPLORATION SUCCESS – SYMES’ FIND

➢Maiden resource defined at Symes’ Find:

▪ 540,000 tonnes at 1.90 g/t Au for 34,000oz Au1

➢Exploration Discovery Cost = $26/resource ounce

➢Resource modest as constrained to small 19ha ML, limited 

step out drilling; as access restricted by cropping.  RC drilling 

now underway on southern extensions, as follow-up on:

▪ 9m at 12.72 g/t Au2

▪ 11m at 4.38 g/t Au2

➢Mineralisation occurs as a series of multiple shallow SE 

plunging shoots (aka Tampia),  hosted by mafic gneiss, shoots 

remain open down plunge and along strike

1 See RMS ASX Release ‘Ramelius Unveils 1 Million Ounce Life of Mine Plan’, 17/06/2019
2 See RMS ASX Release, ‘Symes’ Find Exploration Update’, 24/10/2019
3 See Annexure 2 for details on the latest reported drill hole intersections

Results awaited from RC south of Symes’ Resource
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EXPLORATION SUCCESS – SYMES’ FIND
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EXPLORATION SUCCESS – SYMES’ FIND
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VALUE ACCRETIVE ACQUISITIONS -TAMPIA GOLD PROJECT

➢Located 15km southeast of Narembeen - WA

➢Ramelius reports a JORC (2012)

▪ Mineral Resource: 8.2 Mt at 1.70 g/t Au (460,000oz)1

and an 

▪ Ore Reserve: 2.2Mt at 2.80 g/t Au (200,000oz)1

➢Gold mineralisation hosted by granulite facies, shallow east 

dipping sulphidic mafic gneiss (tholeiitic basalt), represents  

‘cooked’ (+8000 C) Archaean greenstones + Tertiary Mace 

Palaeochannel

➢Suggestion of imbricate thrust stacked lodes – top block 

north – multiple plunge projections to be drill tested
1 See RMS ASX Release ‘Ramelius Unveils 1 Million Ounce Life of Mine Plan’, 17/06/2019
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VALUE ACCRETIVE ACQUISITIONS – UNTESTED SOILS - DRILLING UNDERWAY

See EXU December 2018 Quarterly Activities Report etal showing original gridded Tampia soil geochemistry data, recontoured here
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CORPORATE SUMMARY

1As at close of trade18 February 2020
2As at 31 December 2019
3SFA signed for A$35.0M facility, currently undrawn
430 day average
5 as at 30 January 2020
6 As at 30 July 2019

Management

Duncan Coutts Chief Operating Officer

Tim Manners Chief Financial Officer

Kevin Seymour GM Exploration

Rob Hutchison Manager Mine Geology

Liz Jones GM - Mount Magnet

Paul Marlow Mine Manager - Vivien

Tim Blyth GM - Edna May

Andrew Bishop Project Manager - Marda

Corporate Structure:

Shares on Issue 658M

Market Cap1 A$783.58M @ $1.187 per share

Cash & Gold2 A$87.7M

Debt3 Nil

Enterprise Value1 A$695.9M

Liquidity4 4.2M shares

Production Guidance:6

FY2020 Guidance 205,000 - 225,000oz @ AISC A$1,225-1,325/oz

FY2019 Production 196,679oz @ AISC A$1,192/oz

Mineral Resources 4.10Moz at 30 June 2019

Ore Reserves 0.84Moz at 30 June 2019

Board

Kevin Lines Non Executive Chairman 

Mark Zeptner Managing Director 

Mike Bohm Non Executive Director

David Southam Non Executive Director

Natalia Streltsova Non Executive Director

Richard Jones
Manager Legal / 

Company Secretary

Major Shareholders:5

Ruffer LLP 8.25%

Van Eck Associates Corporation 5.46%

Vinva Investment Management 5.17%
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THANK YOU

PREVIOUSLY REPORTED INFORMATION 

Information in this presentation references previously reported exploration results and resource information extracted from the Company’s ASX announcements. For the purposes of ASX Listing Rule 5.23 the Company confirms that it is 

not aware of any new information or data that materially affects the information included in the original market announcements and that all material assumptions and technical parameters underpinning the estimates in the relevant market 

announcements continue to apply and have not materially changed.
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For detailed information relating to Mineral Resources see RMS ASX Release - ‘Resources and Reserves Statement

2019’ dated 10 September 2019.

MINERAL RESOURCE STATEMENT
MINERAL RESOURCES AS AT 30 JUNE 2019 - INCLUSIVE OF RESERVES

Project Deposit
Measured Indicated Inferred Total Resource

t g/t oz t g/t oz t g/t oz t g/t oz 

Galaxy Group 92,000 1.8 5,400 4,100,000 1.6 220,000 2,300,000 1.3 96,000 6,600,000 1.5 320,000 

Morning Star 4,900,000 1.9 300,000 4,300,000 1.5 210,000 9,200,000 1.7 510,000 

Bartus Group 49,000 2.2 4,000 110,000 2.1 8,000 240,000 1.6 12,000 400,000 1.9 24,000 

Boomer 1,200,000 1.8 68,000 790,000 1.0 26,000 2,000,000 1.5 94,000 

Britannia Well 180,000 2.0 12,000 180,000 2.1 12,000 

Bullocks 200,000 3.3 21,000 40,000 2.5 3,000 240,000 3.1 24,000 

Eastern Jaspilite 150,000 2.2 10,000 120,000 2.8 11,000 130,000 2.5 11,000 400,000 2.5 32,000 

Eclipse 170,000 2.2 12,000 41,000 2.1 3,000 210,000 2.2 15,000 

Eridanus 2,800,000 1.3 120,000 690,000 1.1 23,000 3,500,000 1.3 150,000 

Golden Stream 150,000 2.9 14,000 67,000 1.2 2,700 220,000 2.4 17,000 

Mt Magnet Lone Pine 490,000 1.3 21,000 390,000 1.7 21,000 870,000 1.5 42,000 

Milky Way 1,400,000 1.3 58,000 880,000 1.1 30,000 2,300,000 1.2 88,000 

O'Meara Group 180,000 2.5 14,000 230,000 1.7 12,000 410,000 2.0 27,000 

Spearmont-Galtee 25,000 2.9 2,000 210,000 4.3 28,000 230,000 4.0 30,000 

Stellar 380,000 2.1 26,000 380,000 2.1 26,000 

Welcome - Baxter 220,000 1.6 11,000 280,000 1.6 15,000 200,000 1.8 11,000 700,000 1.7 37,000 

Open Pit deposits 510,000 1.9 30,000 17,000,000 1.7 920,000 11,000,000 1.4 480,000 28,000,000 1.6 1,400,000 

Hill 50 Deeps 280,000 5.5 49,000 930,000 7.0 210,000 400,000 6.4 81,000 1,600,000 6.6 340,000 

Hill 60 200,000 4.4 28,000 160,000 4.3 22,000 360,000 4.3 50,000 

Morning Star Deeps 190,000 4.2 26,000 330,000 5.0 53,000 530,000 4.7 79,000 

Saturn UG 1,600,000 2.5 130,000 1,600,000 2.5 130,000 

Shannon 330,000 5.9 63,000 290,000 4.2 39,000 620,000 5.1 100,000 

UG deposits 280,000 5.5 49,000 1,700,000 6.1 330,000 2,800,000 3.6 320,000 4,700,000 4.6 700,000 

ROM & LG stocks 1,500,000 0.7 33,000 1,500,000 0.7 33,000 

Total Mt Magnet 2,300,000 1.5 110,000 18,000,000 2.1 1,200,000 13,000,000 1.9 810,000 34,000,000 2.0 2,200,000 

Edna May 21,000,000 0.9 580,000 5,100,000 0.8 130,000 26,000,000 0.9 720,000 

Edna May UG 310,000 6.9 70,000 12,000 6.7 2,700 330,000 6.9 73,000 

Edna May
Greenfinch 2,700,000 1.1 94,000 1,700,000 1.1 60,000 4,400,000 1.1 150,000 

ROM & LG stocks 1,700,000 0.5 25,000 1,700,000 0.5 25,000 

Total Edna May 1,700,000 0.5 25,000 24,000,000 1.0 750,000 6,800,000 0.9 200,000 32,000,000 0.9 970,000 

Vivien Vivien UG 370,000 5.8 68,000 41,000 3.9 5,100 34,000 2.9 3,100 440,000 5.4 77,000 

Mossbecker 110,000 2.6 8,900 120,000 3.4 13,000 230,000 3.0 22,000 

Kathleen Yellow Aster 91,000 3.8 11,000 300,000 2.0 18,000 390,000 2.4 30,000 

Valley Nil Desperandum 23,000 5.8 4,400 100,000 2.9 9,500 120,000 3.5 14,000 

Total KV 220,000 3.4 24,000 520,000 2.5 41,000 750,000 2.7 66,000 

Coogee Coogee 31,000 3.6 3,600 65,000 3.3 7,000 96,000 3.4 11,000 

WesternQueen WQ South 100,000 3.6 12,000 81,000 3.4 8,800 180,000 3.5 21,000 

Symes Symes Find 400,000 1.9 24,000 150,000 2.1 10,000 540,000 1.9 34,000 

Dolly Pot 560,000 1.7 31,000 44,000 1.7 2,300 610,000 1.7 34,000 

Dugite 250,000 1.9 15,000 250,000 1.9 15,000 

Python 760,000 1.9 47,000 170,000 1.8 10,000 940,000 1.9 57,000 

Marda Goldstream 100,000 2.5 8,300 130,000 1.4 5,900 230,000 1.9 14,000 

Golden Orb 370,000 3.0 35,000 190,000 1.8 11,000 560,000 2.6 46,000 

King Brown 130,000 4.3 18,000 41,000 1.9 2,600 170,000 3.7 21,000 

Die Hardy 1,100,000 1.6 54,000 450,000 1.5 21,000 1,500,000 1.6 75,000 

Red Legs 370,000 2.9 34,000 370,000 2.9 34,000 

Total Marda 3,200,000 2.0 210,000 1,400,000 2.0 87,000 4,600,000 2.0 300,000 

Tampia Tampia 390,000 2.4 31,000 7,700,000 1.7 420,000 130,000 1.8 7,400 8,200,000 1.7 460,000 

Total Resource 4,700,000 1.6 240,000 54,000,000 1.6 2,700,000 22,000,000 1.6 1,200,000 81,000,000 1.6 4,100,000 

Figures rounded to 2 significant figures. Rounding errors may occur.
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For detailed information relating to Mineral Resources see RMS ASX Release - ‘Resources and Reserves

Statement 2019’ dated 10 September 2019

The Company confirms that it is not aware of any new information or data that materially affects the information

included in this presentation and that all material assumptions and technical parameters underpinning the estimates

continue to apply and have not materially changed.

SUBSEQUENT MINERAL RESOURCE STATEMENTS

Lode
Indicated Inferred Total

t g/t oz t g/t oz t g/t oz

Penny 

North
414,000 18.6 247,000 155,000 12 59,800 569,000 16.8 306,800

Penny West 54,000 12.1 21,100 93,000 5.1 15,400 147,000 7.7 36,400

Minor 

Zones
82,000 4.6 12,300 82,000 4.6 12,300

Total 468,000 17.8 268,000 331,000 8.2 87,500 799,000 13.8 355,500

Eridanus Resource - see RMS ASX Release, ‘Major increase of Eridanus Mineral Resource’, 23/12/2019

Spectrum Metals’ Penny West Resource – see RMS ASX Release ‘Ramelius Makes Recommended Takeover Offer for Spectrum 

Metals’, 10/02/2020

Tampia Resource – see RMS ASX Release ‘Ramelius Unveils 1 Million Ounce Life of Mine Plan’, 17/06/2019

Symes’ Find Resource – see RMS ASX Release ‘Ramelius Unveils 1 Million Ounce Life of Mine Plan’, 17/06/2019

Vivien Resource - see RMS ASX Release, ‘Vivien Extended to June 2021’, 12/09/2019
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For detailed information relating to Ore Reserves see RMS ASX Release - ‘Resources and Reserves

Statement 2019’ dated 10 September 2019.

ORE RESERVE STATEMENT

ORE RESERVE STATEMENT AS AT 30 JUNE 2019

Project Mine
Proven Probable Total Reserve

t g/t oz t g/t oz t g/t oz 

Boomer 130,000 2.9 12,000 130,000 2.9 12,000 

Brown Hill 620,000 1.6 31,000 620,000 1.6 31,000 

Eridanus 3,100,000 1.1 110,000 3,100,000 1.1 110,000 

Golden Stream 95,000 3.0 9,200 95,000 3.0 9,200 

Milky Way 200,000 1.2 7,800 200,000 1.2 7,800 

Morning Star 1,100,000 1.9 68,000 1,100,000 1.9 68,000 

Mt Magnet Stellar 170,000 2.7 15,000 170,000 2.7 15,000 

Vegas  180,000 1.3 7,500 180,000 1.3 7,500 

Total Open Pit 5,600,000 1.4 260,000 5,600,000 1.4 260,000 

Hill 60 240,000 3.2 25,000 240,000 3.2 25,000 

Shannon 290,000 5.1 48,000 290,000 5.1 48,000 

Total Underground 530,000 4.3 73,000 530,000 4.3 73,000 

ROM & LG stocks 1,500,000 0.7 33,000 - - - 1,500,000 0.7 33,000 

Mt Magnet Total 1,500,000 0.7 33,000 6,100,000 1.7 330,000 7,600,000 1.5 360,000 

Edna May UG 420,000 4.7 63,000 420,000 4.7 63,000 

Greenfinch 1,700,000 1.2 62,000 1,700,000 1.2 62,000 

ROM & LG stocks 1,700,000 0.5 25,000 - - - 1,700,000 0.5 25,000 

Edna May Total 1,700,000 0.5 25,000 2,100,000 1.9 130,000 3,700,000 1.3 150,000 

Vivien Vivien UG 220,000 6.2 44,000 - 220,000 6.2 44,000 

Dolly Pot 300,000 1.7 16,000 300,000 1.7 16,000 

Dugite 170,000 2.0 11,000 170,000 2.0 11,000 

Python 320,000 2.2 22,000 320,000 2.1 22,000 

Marda Goldstream 71,000 2.6 6,000 71,000 2.6 6,000 

Golden Orb East 64,000 4.2 8,600 64,000 4.2 8,600 

Golden Orb West 140,000 2.7 12,000 140,000 2.7 12,000 

King Brown 75,000 5.3 13,000 75,000 5.4 13,000 

Marda Total - - - 1,100,000 2.5 89,000 1,100,000 2.5 89,000 

Tampia Tampia 170,000 3.7 20,000 2,000,000 2.7 180,000 2,200,000 2.8 200,000 

Total Reserve 3,600,000 1.1 120,000 11,000,000 2.0 720,000 15,000,000 1.8 840,000 

Figures rounded to 2 significant figures. Rounding errors may occur.

SUBSEQUENT ORE RESERVE STATEMENT

Vivien Reserve - see RMS ASX Release, ‘Vivien Extended to June 2021’, 12/09/2019
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ANNEXURE 1

Significant (>0.10 g/t Au) Composite Intervals (not previously reported intervals geologically constrained to the granodiorite host) from Mt Magnet (Eridanus) RC + 

Diamond Drilling Results - WA 

Centroid pierce points (see Slide 15).  True widths are variable given the various hole azimuths drilled but estimated true thickness of the host granodirorite is 60m

Hole Id Easting Northing RL Azi/Dip
F/Depth

From (m) To (m) Interval (m) g/t Au
(m)

GXRC2062 576641.36 6894065.98 429.2 354/-49 354 246 311 65 1.79

GXRC2063 576663.96 6894075.7 429.29 007/-51 360 277 360 83 1.48

GXDD0075 576589.54 6894204.66 428.97 063/-58 600.6 330 472 142 1.14

GXDD0075 272 327 55 2.06

GXDD0076 576849.81 6894045.16 429 001/-51 504.8 342 442 100 1.82

GXDD0085 576585.41 6894227.76 429.03 059/-55 556.9 255 349.21 94.21 1.2

GXDD0085 356 533 177 1.33

GXDD0086 576592.11 6894203.33 429.05 065/-52 543.7 318.97 422 103.03 1.76
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ANNEXURE 1 (CONT.)

Significant (>0.50 g/t Au) Diamond core sampling results from recent geotechnical drilling at Mt Magnet (Eridanus) - WA 

Pierce points (see Slide 15).  True widths are variable given the various hole azimuths drilled but estimated true thickness of the host granodirorite is 60m

Hole_ID Easting Northing RL Azi/Dip F/depth           (m) From (m) To (m) Interval (m) g/t Au

GXDD0089 576659 6894064 429 017/-46 422.4 117 124 7 1.00

(Eridanus) 273 293 20 4.23

incl. 286 293 7 10.11

312 314 2 3.22

326.9 333 6.1 2.25

322 347 25 2.73

incl. 344 347 3 13.78

361 394 33 2.15

incl. 363 364 1 22.90

incl. 385 386 1 19.85

incl. 393 394 1 12.70

GXDD0090 576570 6894434 430 129/-47 411.3 233.9 235.3 1.4 28.84

(Eridanus) 249 291 42 6.41

incl. 252 253 1 46.90

incl. 269 273 4.5 25.29

incl. 283.9 284.7 0.8 62.20

incl. 288 289 1 34.50

302 304 2 12.63

331 332 1 7.65

385 386 1 27.90

359 361 2 2.03
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ANNEXURE 1 (CONT.)

Hole_ID Easting Northing RL Azi/Dip
F/depth           

(m)
From (m) To (m) Interval (m) g/t Au

GXDD0091 * 576943 6894089 430 331/-40 396.2 232 239.5 7.5 1.00

(Eridanus) 275 277 2 2.91

289.4 290 0.6 9.07

298 310 12 1.60

incl. 302 303 1 10.70

307 310 3 1.31

GXDD0092 576751 6894493 431 170/-54 430.1 174 187 13 1.85

(Eridanus) 225 227 2 6.94

273 299 25.7 1.80

incl. 273 275 2 10.12

329 330 1 15.95

349 352 3 1.99

376 394 18 1.70

408 408.2 0.2 110

426.9 427.9 1 12.10
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ANNEXURE 2

Significant (>0.40 g/t Au 4m composites) Symes’ Find Aircore Drilling Results - WA 

(as displayed in Slide 18).  True widths are estimated to be 80% of the reported down hole intersections

Hole Id Easting Northing RL Azi/Dip
F/Depth

From (m) To (m) Interval (m) g/t Au
(m)

SRAC159 695641 6476078 400 270/-60 67 48 56 8 0.53

SRAC168 695201 6475979 400 270/-60 49 12 16 4 2.57

SRAC169 695161 6475980 400 270/-60 49 16 20 4 1.35
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ANNEXURE 2 (CONT.)

Significant (>0.50 g/t Au single metre) Symes’ Find RC Drilling Results - WA 

(as displayed in Slide 20).  True widths are estimated to be 80% of the reported down hole intersections

Hole Id Easting Northing RL Azi/Dip
F/Depth

From (m) To (m) Interval (m) g/t Au
(m)

SYFC287 695426 6475970 400 212/-61 100 0 4 4 3.30

SYFC288 695393 6475990 400 206/-89 70 0 4 4 1.71

23 40 17 6.45

incl. 23 35 12 8.86

47 57 10 0.99

61 69 8 0.83

SYFC289 695400 6476137 400 214/-61 80 0 2 2 1.44

12 15 3 1.49

SYFC290 695465 6476092 400 218/-51 100 NSR

SYFC291 695428 6476105 400 154/-89 60 10 12 2 1.37

30 34 4 1.38

SYFC291a 695425 6476104 400 N/A 7 Hole Abn

SYFC292 695435 6476118 400 148/-89 60 23 27 4 1.42

SYFC293 695489 6476062 400 033/-71 80 0 2 2 1.23

SYFC294 695426 6476037 400 213/-70 70 11 29 18 3.20

SYFC295 695342.9 6475985 400 302/-61 80 2 5 3 3.54
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