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Forward Looking Statements

This presentation contains certain forward looking statements with respect to Ramelius Resources Ltd’s (Ramelius) financial condition, results of

operations, production targets and other matters that are subject to various risks and uncertainties. Actual results, performance or achievements

could be significantly different from those expressed in or implied by those forward looking statements. Such forward looking statements are not

guarantees of future performance and involve known and unknown risks, uncertainties and other factors that are beyond the control of Ramelius that

may cause actual results to differ materially from those expressed in the forward looking statements contained herein. Ramelius gives no warranties in

relation to the information and statements within this presentation.

Competent Persons Statement

The Information in this report that relates to Exploration Results, Mineral Resources and Ore Reserves is based on information compiled by Kevin

Seymour (Exploration Results), Rob Hutchison (Mineral Resources) and Duncan Coutts (Ore Reserves), who are Competent Persons and Members of

The Australasian Institute of Mining and Metallurgy. Kevin Seymour, Rob Hutchison and Duncan Coutts are full-time employees of the Company and

have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to

qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and

Ore Reserves”. Kevin Seymour, Rob Hutchison and Duncan Coutts consent to the inclusion in this report of the matters based on their information in

the form and context in which it appears.

QUALIFICATION
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CORPORATE SUMMARY

*As at 30 June 2019

Key Metrics Share Price Performance

➢ Shares on Issue: 658M

➢ Market Cap @ $1.01/sh: $664M

➢ Cash & Gold*: $106.8M

➢ Debt: Nil

➢ Enterprise Value: $558M

➢ Substantial Shareholders:

Ruffer LLP 7.97%

Van Eck Associates Corp. 5.62%

Vinva Investment Man. 5.19%
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PROJECT LOCATIONS & KEY METRICS

1See slides 19-20; Resource and Reserve Statement to be updated September 2019
2See RMS ASX Release, “Ramelius Unveils 1 Million Ounce Life of Mine Plan”, 17 June 2019
3See RMS ASX Release, “June 2019 Quarterly Activities Report and Guidance”, 30 July 2019

➢ Mineral Resources 0.460Moz

➢ Total Ore Reserves 0.200Moz

Total Resources & Reserves1 (as at 30 June 2018)

➢ Mineral Resources 3.476Moz

➢ Total Ore Reserves 0.698Moz

Initial Tampia Resources & Reserves2 (released 17 June 2019)

➢ Mineral Resources 0.330Moz

➢ Total Ore Reserves 0.089Moz

Initial Marda Resources & Reserves2 (released 17 June 2019)

➢ Production 205-225koz

➢ AISC A$1,225-1,325/oz

FY2020 Guidance3
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MT MAGNET PRODUCTION CENTRE

✓

✓

✓

✓

✓

Comprises a number of open pit and 

underground operations

Complemented by high grade ore hauled 

from the Vivien underground mine

Reliable ~2.0Mtpa mill throughput

FY19 production of 114,840oz Au at 

AISC of 1,149/oz*

Keeps delivering Resource replacement

* See RMS ASX Release, “June 2019 Quarterly Activities Report and Guidance”, 30 July 2019
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EDNA MAY PRODUCTION CENTRE

✓

✓

✓

✓

Comprises the Edna May underground 

operation, Greenfinch open pit project and 

substantial low/medium grade stockpiles, 

all within 1km radius

2.7Mtpa production centre to deliver 

increased margins from FY21

FY19 production of 81,839oz Au at AISC of 

A$1,251/oz*

Satellite ore sources Marda,  Tampia and 

Symes Find to enhance Edna May value 

with higher grades

* See RMS ASX Release, “June 2019 Quarterly Activities Report and Guidance”, 30 July 2019
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✓

LONG TERM PRODUCTION OUTLOOK* – ONE MILLION OUNCES OVER 5 YEARS

✓

✓

✓
FY19 production confirmed 

200,000oz production rate

FY20 production guidance of    

205-225,000oz1

Track record of delivering on 

guidance 

Exploration contributes to mine 

life extension and “rolling plan”

Excellent record of cost control
✓

*The Production Outlook is a Production Target that contains a proportion of Inferred Resources (12%). There is a low level of geological confidence associated with inferred

mineral resources and there is no certainty that further exploration work will result in the determination of indicated mineral resources or that the production target itself will be

realised.
1See RMS ASX Release, “June 2019 Quarterly Activities Report and Guidance”, 30 July 2019
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EXPLORATION  
UPSIDE
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EXPLORATION - MT MAGNET

Mt Magnet continues to deliver

New Eridanus open pit 4km south 

of Hill 50/Galaxy area

Initial Ore Reserve of 2.1Mt @ 1.2 

g/t Au for 85,000oz

Porphyry host with 60m wide 

granodiorite mineralised to 

300mbs

Both underground and open pit 

potential

✓

✓

✓

✓

✓
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EXPLORATION - VIVIEN

Deeper diamond drilling produced 

excellent, high-grade results:

▪ 4m (2.50m) at 33.2 g/t Au

▪ 6.8m (4.50m) at 17.1 g/t Au

New high-grade results*:

▪ 4.9m (3.3m) at 11.6 g/t Au

▪ 5.7m (3.0m) at 15.4 g/t Au

▪ 3.7m (2.6m) at 7.0 g/t Au

▪ 4.1m (2.5m) at 6.8 g/t Au

▪ 10.5m (7.3m) at 2.6 g/t Au

▪ 6.2m (4.2m) at 8.7 g/t Au

Resource modelling underway

✓

✓

✓

*See Appendix for full Drilling Results Table and JORC Table 1 
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EXPLORATION - EDNA MAY UNDERGROUND

Ore development currently in 

progress, stoping to commence 

High grade Jonathan and Fuji Lodes 

below current Ore Reserve*:

▪ 7m at 4.93 g/t Au from 521m

▪ 7m at 8.95 g/t Au from 508m

▪ 5.4m at 5.67 g/t Au from 480m

▪ 4m at 3.99 g/t Au from 526m

Lodes showing continuity to 

600mbs and open at depth with 

drilling ongoing

✓

✓

✓

*See RMS ASX Release, “Exploration Update”, 24 July 2019 
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EXPLORATION - EDNA MAY REGIONAL

Edna May itself delivering impressive returns:

▪ A$76.8M cash generated from operations on 

A$38.4M purchase price in 21 months

Symes’ Find initial Mineral Resource estimate 

of 0.54Mt @ 1.9g/t Au for 34,000oz Au*

The first significant discovery (outside of Edna 

May) in the greenstone belt

Tampia prospective for additional resources:

▪ Multiple targets identified including Anomaly 8, Mace 

and 10km long  Tampia shear

*See RMS ASX Release, “Ramelius Unveils 1 Million Ounce Life of Mine Plan”, 17 June 2019 

✓

✓

✓

✓
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PROJECT
DEVELOPMENT 

UPDATE
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MARDA – DEVELOPMENT UNDERWAY

Key haulage approvals imminent 

Mining works to commence in August 2019

Haulage to Edna May late September 2019

Initial Mineral Resource and Ore Reserve*

▪ Resource 4.8Mt @ 2.0g/t Au for 300,000oz Au

▪ Reserve 1.1Mt @ 2.4g/t Au for 89,000oz Au

Additional conversion to reserves planned 

from the northern resources

*See RMS ASX Release, “Ramelius Unveils 1 Million Ounce Life of Mine Plan”, 17 June 2019 

Marda RC drilling

✓

✓

✓

✓

✓

Marda RC Drilling
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Strategic Review completed June 2019

Haulage model delivers superior NPV & IRR

Initial Mineral Resource and Ore Reserve*

▪ Resource of 8.2Mt @ 1.7g/t Au for 460,000oz Au

▪ Reserve of 2.2Mt @ 2.8g/t Au for 200,000oz Au

Decision-to-mine target end of calendar 2019

▪ Working with key stakeholders

▪ Finalising metallurgical test work to optimise flowsheet

▪ Re-commenced environmental permitting processes

TAMPIA - DEVELOPMENT PATHWAY SELECTED

*See RMS ASX Release, “Ramelius Unveils 1 Million Ounce Life of Mine Plan”, 17 June 2019 

Tampia haulage route option

Marda RC drilling

✓

✓

✓

✓
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August 2019

September 2019

October 2019

• Tampia decision-to-mine

• Greenfinch project approval target

December 2019

• Earnings results for FY2019 including any dividends

• Marda project permitting & commencement

• Annual Resources & Reserves Statement

• Vivien extension resource modelling results

• 2019 Annual Report publication

• September 2019 Quarterly Report

2019 OUTLOOK



17DIGGERS & DEALERS • KALGOORLIE • AUGUST 2019 17

Operational Excellence

High Impact Exploration

Strategic Acquisitions

• Disciplined approach to capital management

• Dividend policy established to ensure shareholder return focus

Shareholder Returns

• Continue to focus on meeting guidance and controlling costs

• Ensure new developments deliver the best possible returns

• A$20M exploration budget – Mt Magnet and Edna May

• Continue to explore opportunities around production centres

• Assess strategic acquisition opportunities to deliver step change

• Well placed to execute quickly on transactions

STRATEGIC FOCUS
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THANK YOU, COME AND SEE THE TEAM AT BOOTH 9
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For detailed information relating to Mineral
Resources see ASX Release (RMS) 18 Sept 2018,
‘Resources and Reserves Statement 2018’.
The Company confirms that it is not aware of any
new information or data that materially affects the
information included in this presentation and that
all material assumptions and technical parameters
underpinning the estimates continue to apply and
have not materially changed.

MINERAL RESOURCE STATEMENT
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For detailed information relating to Ore Reserves
see ASX Release (RMS) 18 Sept 2018, ‘Resources
and Reserves Statement 2018’.
The Company confirms that it is not aware of any
new information or data that materially affects the
information included in this presentation and that
all material assumptions and technical parameters
underpinning the estimates continue to apply and
have not materially changed.

ORE RESERVE STATEMENT
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APPENDIX: BOARD AND MANAGEMENT

Board

Kevin Lines Non Executive Chairman 

Mark Zeptner Managing Director 

Mike Bohm Non Executive Director

David Southam Non Executive Director

Richard Jones Manager Legal / Company Secretary

Management

Duncan Coutts Chief Operating Officer

Tim Manners Chief Financial Officer

Kevin Seymour GM Exploration & BD

Rob Hutchison Manager Mine Geology

Liz Jones GM - Mount Magnet

Paul Marlow Mine Manager - Vivien

Tim Blyth GM - Edna May

Andy Bishop Project Manager - Marda
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VIVIEN EXPLORATION RESULTS

Hole Id Easting Northing Az/Dip RL
F/Depth

From (m) To (m)
Interval 

(m)
g/t Au

(m)

VVDD1101 261183 6903122 356/-54 146 305.8 NSR

VVDD1103 261182 6903123 344/-24 147 231.0 200.9 204.6 3.7 7.01

VVDD1108 261182 6903122 354/-25 147 288.1 226.8 230.8 4.1 6.80

VVDD1110 261179 6903124 340/-25 147 198.0 NSR

VVDD1111 261182 6903123 346/-31 147 240.4 207.3 217.8 10.5 2.62

VVDD1112 261179 6903124 338/-64 146 269.9 79.2 81.5 2.2 1.00

VVDD1113 261179 6903124 327/-55 146 223.5 184.9 191.0 6.2 8.70

VVDD1114 261183 6903122 357/-28 147 352.9 271.3 273.5 2.2 1.95

VVDD1115 261134 6903303 279/-70 140 89.4 51.9 56.8 4.9 11.6

VVDD1116 261139 6903307 334/-61 140 92.7 69.6 73.0 3.3 4.44

VVDD1117 261139 6903307 338/-76 140 101.9 59.0 64.7 5.7 15.4

VVDD1118 261140 6903307 012/-73 140 138.0 NSR

Reported significant gold assay intersections represent interpreted lode ore zone based on geology and anomalism. Intercepts 
may include sub-grade assays within the lode position.  Gold determination was by Fire Assay using a 50gm charge with AAS 
finishes and a lower limit of detection of 0.01 ppm Au.  NSR denotes no significant results or lode results < 0.5g/t.  True widths 
are typically 60-90% of reported intervals.  Coordinates are MGA94-Z51.

Vivien U/G Diamond Drilling Results 
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VIVIEN EXPLORATION - JORC TABLE 1

Section 1 Sampling Techniques and Data
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VIVIEN EXPLORATION RESULTS JORC TABLE 1
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VIVIEN EXPLORATION RESULTS JORC TABLE 1



26DIGGERS & DEALERS • KALGOORLIE • AUGUST 2019 26

VIVIEN EXPLORATION RESULTS JORC TABLE 1

Section 2 Reporting of Exploration Results
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VIVIEN EXPLORATION RESULTS JORC TABLE 1
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VIVIEN EXPLORATION RESULTS JORC TABLE 1


