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Qualification I

Forward Looking Statements

This presentation contains certain forward looking statements with respect to Ramelius Resources Ltd’s (Ramelius) financial condition, results of
operations, production targets and other matters that are subject to various risks and uncertainties. Actual results, performance or
achievements could be significantly different from those expressed in or implied by those forward looking statements. Such forward looking
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors that are beyond
the control of Ramelius that may cause actual results to differ materially from those expressed in the forward looking statements contained
herein. Ramelius gives no warranties in relation to the information and statements within this presentation.

Competent Persons Statement

The Information in this report that relates to Exploration Results, Mineral Resources and Ore Reserves is based on information compiled by Kevin
Seymour (Exploration Results), Rob Hutchison (Mineral Resources) and Duncan Coutts (Ore Reserves), who are Competent Persons and
Members of The Australasian Institute of Mining and Metallurgy. Kevin Seymour, Rob Hutchison and Duncan Coutts are full-time employees of
the company and have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Kevin Seymour, Rob Hutchison and Duncan Coutts consent to the inclusion in this report of the
matters based on their information in the form and context in which it appears.

Production Targets

Production targets presented for Mt Magnet & Vivien projects include Inferred Resources. For details covering the Mineral Resource and Ore
Reserve classifications and proportions relating to the production targets refer to slide “Exploration & Production Targets, Mineral Resources &
Ore Reserves Note”. Further evaluation work and appropriate studies are required to establish sufficient confidence that this target will be met.
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Profitable operations, positioned for growth —

. . .  Extensional drilling ongoing at Mt Magnet & Vivien (WA)
Mine-life extensions (> 4 Years)

Greenfields exploration follow up at Yandan (Qld)

. . Actively pursue value adding opportunities
Increase production profile (> 200koz) e & opp

» Continue to accelerate project development wherever possible

. . o FY2018 target of 125-135,000 ounces at AISC A$1,120-1,220/0z
Maintain strong $ position (> AS20M)

AS90M cash, no debt, forward sales @ A$1,711/0z to June 2019
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Corporate Summary

Corporate Structure: at 30June 2017 12-Month Share Price Performance (ASX:RMS)

Shares on Issue 526M BRs 100,
0.70 o
AS242M (US$181M) I - 80 =
0.60 =
Market Cap @ AS0.46/share % N 2
2 - 60
Cash & Gold A$90M (US$67M) =R o
Debt Nil £ 030 - 40 3
: S 020 =
Enterprise Value AS$152M (US$114M) (5] . - 20
L 0.10
LIqUIdlty 30'day ave. 3.7M shares 0.00 U D bt A b mhﬂum\ o WMJHM i e bl B m‘ bt 00 ol W b al e 0
S 2 2 2 &2 8 &5 &5 3 3 53 3 5
Major Shareholders: at 30 June 2017 m—\/olume Price
Ruffer LLP 7.4%
Van Eck Ass. Corp. 6.3% Board Management
USAA Investment Mgt. Co. 2.4% Robert Kennedy Non Executive Chairman Duncan Coutts Chief Operating Officer
Dimensional Fund Advisors LP 2.3% Mark Zeptner Managing Director Tim Manners Chief Financial Officer
Credit Suisse Group 2.2% Kevin Lines Non Executive Director Kevin Seymour GM Exploration & BD
Acorn Capital Ltd 2.1% Mike Bohm Non Executive Director Rob Hutchison Mine Geology Manager
Robert Kennedy 2.0% Dom Francese Company Secretary Tim Blyth GM - Mt Magnet
Top 20 37.9% Paul Marlow Mine Manager - Vivien
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Operational Locations - Western Australia

' Ramelius Project Area Andy Well’R
@ Ramelius Operations
Operating Mine

Care & Maintenance or Development “Meekaiharru & Wiluna p

(Matilda)
¥

. . 2

Mt Magnet - mines & mill a

Mill Capacity 1.8Mtpa

Resource 1.9Moz
Gidgee X

Reserve 312koz .
Big Bell A (Gum Creek)

Grade 1.9g/t oCu

e 2 Bronzewing
Life 4years A Tuckabianna

2 Kathleen Valley »
AS$1,250/0z 2
Alsc (US$938/07) 3

Dalgaranga A Blackmans A

eleinster R Darlot

@ 2 Sandstone Agnew’R
Thunderbox’R

Vivien underground
Resource 198koz
Reserve 123koz

R Deflector M Kirkalocka Grade 7.3g/t
sl?ll‘?:: Grove 2 Youanmi Life R
A$990/0z

AlsC (USS742/0z)
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Production Targets* - New 4 Year Plan —_—

New 4 Year Plan using primarily Ore Reserves & Indicated Resources (90%) with further extensions to come

Ramelius - Group Production Profile
175,000
" 1,200
(- - o - - B - —
1,17 { 157 1,170 1,170 1,170
150,000 = R _
PR, ¥ Vivien ektensions L 1,000
125,000
- 800
» 100,000
o N
o o
S L 600 & *Production targets for Mt
< . .
o Yellow Aster ! : . Magnet & Vivien contain
75,000 Morning Star 3
Titan, : op Im;erred TZSO;(;C?S $10 rfa),
My, hém,\,/v sm B, Bl . Mornin Star u/g r 400 (ertearilg.) s Sy forturier
50,000 Stellar, . & Satellite extensions
StellazriWest Shannon Momér}g o OP's ' There 'is a low Ielvel of
oP L 200 geological confidence
25,000 Water Tank o fiscens ' associated with Inferred
all Moming Star Resources and there is no
OoP certainty  that  further
0 H - — 0 exploration work will result
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 in the determination of
indicated resources or that
. . the production target itself
=3 Coogee EMKathleen (Reserves) [E=3Vivien (Resources) [3Vivien (Reserves) BB Mt Magnet (Resources) BEEMt Magnet (Reserves) ==@=AISC(AS/o0z) ol el
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Capital Requirements - New 4 Year Plan

RAMELIUS

Milky Way open pit pre-strip commenced start of FY2018, reduced capital from January 2018

m FY2017 | FY2018 | FY2019 | FY2020 | FY2021 |FY2022-

Titan open pit

Water Tank Hill
underground

Blackmans open pit
Milky Way open pit
Morning Star open pit
Mt Magnet satellite pits

Exploration

Total

Ramelius Resources Limited ¢ Diggers & Dealers, Kalgoorlie — August 2017

AS18M

AS15M
AS10M AS13M AS5M
AS11M AS10M AS10M AS10M
AS39M  AS23M  AS25M  AS1I5M




Operations



Operations - Mt Magnet

= +6Moz gold camp, RMS since 2011

Titan open pit
e 5N L % ,.
Brown Hill it: - & e ~Z60 =) ¢ e + 165m final depth (currently at 140m)

 Average grade 1.50g/t

. O
it

4 : bt \7 30 :j + Due to finish end of September 2017

!

Water Tank Hill underground

U e NN ' (. Commenced decline rehab June 2016
i o R, S s 9 < e s
§ + ValhallalPitt 8 ' ‘

A Average grade 5g/t

SR First ore intersected early June 2017
ot Golden'StreamPit

Milky Way open pit
— 6895 000mN \@4 4?, .. L 2 . y S ‘ : “‘-‘f . , 41 ; 3 « 150m final depth (Currently near Surface)
OiMeara Pit o 2 ‘ : Ay P2

r T o A o Sy « Average grade 1.30g/t

AL . : -_
% 'L?nepmeplt W ‘ N « Commenced July 2017
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Operations - Galaxy open pits —

N o
| Perseverance Pit
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Operations - Titan open pit —

(0 -~
Y,
SuperHG12
TSN TSN
SuperHG1(-
Sump
TR050K TOOSIN
Mt. Magnet Gold Pty Ltd
Pit: Titan Pit Bench & Blazt: Top Flitch
Information 300mRL - 302.3mRL
soaraor
Hazard Management: ot e——
B CHLTIELITITE
; i et
g # g A scse:1: 320 | oem: o Date: 20017
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Operations - Water Tank Hill underground I

» Up-front capital completed, stoping to commence September 2017 Quarter

&mh.

=0m

Financial Tonnes Ounces
Quarter Processed Recovered

SHGeorge
Jun 2017 2,684 751 620

|- 50mbs

Historic Workings

|- 100mbs.

290 Level
|- 150mbs

235 Level

N

|- 200mbs.

Decline at 30" June

Block Model Grade
I >10.0gtAu
o I 5-10g/tAu |
Il 3-5qtAu
- 29/t Au 50m
| PR
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Operations - Vivien underground —

> Well established at full production rate, purchase price and up-front capital fully recovered

Financial Tonnes Head Ounces
Quarter Processed Grade Recovered

South North

.| Mmar2016 7,571 7.46 1,779
I | _ Jun 2016 18,949 9.57 5,653

x o} ;_J’Te,t;n-c L Sep 2016 32,647 8.22 8,367

i | N tistoric Workings | Dpec2016 71,432 7.03 15,622
Mar 2017 43,048 7.86 10,340

. Mineral Resourca| | Jun 2017 60,448 6.26 11,433

y g e o _ Total 234,095 7.07 53,194

Stope Blocks 260 Level

A
4.0m @ 3.0g/t Au

Ore Development? Y - — A
, C A
<

B - th .  200mbs
o Decline at 30" June Y
® e 2.9m @ 4.7g/t Au
O NsA e ’
Ramelius Diamond Drilling: -_— 160 Leve

@  Recent Drilling Result
NSA  No Significant Assays

| O  Previous Surface Drilling Intercepts

€]
1.9m @ 1.7g/t Au/o 2.3m @ 4.8g/t Aul, o °
(@]

o) AR 249NODO3L : : e 2
o - YéLLOW:Augradeing/t~ o bt F 3 - Grade 18-3g/t
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Operations — processing & unit costs PR

Milled Tonnes & Head Grade Gold Production & Costs
700,000 3.00 37,500 2,000
35,000 |
o 32,500 - 1800
600,000 250 ,
30,000 - 2 ' 1,600
2.25
500,000 — 27,500 " . 1 2 100
= 200 = | |2 25000 - I
w ~
o 2| | S 22500 1 1200 2
c 1.75 2 22 . ,
s 400,000 % S 0000 ] M| e&:
s 150 &5 | |8 _ N\ - 1,000 %
R = & 17,500 ] i 8
= 300,000 125 ® - ©
® o 2 15,000 — — H — - 800
1.00 © 12500 = HHIHHHHH YA HH H A H 0
200,000 0.75 10,000 - H - HHH HHHHHHEH A
7500 HHHHHHHHHHHHHHHHAHHHE A 400
0.50
100,000 OO | el o e o e o R
025 21500_ ] — ] ]
IR CH\ S\ R T I S SN TN o e e N e e e e R
§'b %Q,Q @‘5‘ %Q,Q @‘& %Q,Q @'& %Q,Q @‘5\ %Q;Q QI& %Q;Q 5\‘9 QQ)Q’ \\SQ QQ;Q’ 5\‘9 QQ:(’ \J\}Q QQJC’ @Q QQ:(’ S\SQ
@ \illed Tonnes (LHS) =8=—Head Grade (RHS) C—JFine Gold Production (LHS) =8=C1 - Cash Cost (RHS) === AISC (RHS)
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Mine Life Extensions



Mine Life Extensions - Mt Magnet —

> Currently have an AC & RC drill rig on-site, plan to spend AS8.5M in FY2018 to further extend mine life

lCh ke( rocessin, PIaJt \

&7@@

Slaun Sak Souil

| % - 5 J " o
5 A F \ . O - b $ 4 - 6900 000mN

Wlndbag

b -Paris

Mount Magnet
Townsite

D Ramelius Tenement Area y
Open Pit
=== Highway
—— Major Road
'''' Minor Road
— Fault
[ Basalt
[ Amphibolites
[ Dolerite
[ uttramafic
I Banded Iron Formation
[ Sediments
[ Boogardie Basin Porphyries
[ Intemal Granite
[ Batholith

57 Mt Magnet

6890 000mN —
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Mine Life Extensions - Water Tank Hill underground

> Deeper underground drilling planned for late 2017

West WaterdTankdkiill - St George \ % ) P
/ _.—-PropesediUnderground Drilling \ \ ‘
. St/George Open|Pit

Interpretation L= N\ - \ June 2016

- ' = BIX. 25 Mine Life 2 years

w-—— [ Underground ‘ Resource 105koz

Water Tank Hill "7 Development ! - I Ore Reserve 53koz

Gold Lode S { Grade 5.0 g/t

- d"
> - - . x 'y Recovery 92.0%
- -"V
— [ o

-~ - "~
‘_ Up Front Capital complete
L e ||

&

n \ C1 Cash Cost A$580/0z
. el gl
d Existing St George ARIE (65575?754/7:2)
= Underground Total Cost
7”7 // .
/ :// Water Tank Hill & Stoplng (incl. Up Front) Asoofer

Block Model Grade

/s
Fi ™ Planned Infill B > 1009t AU
/ Drilling B 5- 109t A

Il 3-50tAu

3 B 1 -30tAu
4 I 05-1gtAu

BIF 100m wide B <050/t A
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Mine Life Extensions - Morning Star targets

> In the process of increasing both open pit Reserves & underground Resources

RAMELIUS

surface

North

[ =

Mt Magnet - Morning Star Deeps
SE Longsection 210° (Search +50m)

&

Morning Star Pit B Black Cat South Pit &

South

surface

/"wmm TSI

13m @ 2.95g/t Au

L

T LJ_n_l\_xJ\nw\

PEERS

< Vleomine) SEr ——i<—— NMemihe) SEr——

NSA%A o = g
2m @ 4.80g/t Au I ;
‘ a b
2m@asigtaul / &= ;::" 4_4‘1
~
i 3m @ 3.74g/t Au Ny Om @ 6.56¢ oo ]
a lamond Drill Trace
Morning Star —» istorical Drilling)
Underground Mine £
L 1000mbs —

@ Drilling Result

Labelled intersections represent downhole widths
\I Recent Ramelius Diamond Drill Hole
® Ramelius Intercept

~
—
o

£ )
N

=]

Morning Star Deeps Diamond Drill Hole
Historic Drill Hole

Historic Drilling Intercept

Depth Limit of Historical Drilling

>0.5g/t Au Envelope

Existing Pit Outline

Underground Drives

Underground Stopes




Mine Life Extensions - Morning Star open pits

> Significant Mineral Resource (+500koz) at higher grade than is currently being mined

Primarily RC drilling during FY2017
« 286RC & 82AC holes drilled for 50,688m

Previous open pit Mineral Resource

« Mineral Resource - 1,770kt @ 1.8g/t for 103koz

« Ore Reserve - 478,000kt @ 2.8g/t for 43koz

New open pit Mineral Resource

« Mineral Resource - 9,188kt @ 1.7g/t for 506koz
» Ore Reserve - work in progress
» Currently commences FY2020 in LoM Plan

> Likely to bring forward due to higher grade

Ramelius Resources Limited ¢ Diggers & Dealers, Kalgoorlie — August 2017



Mine Life Extensions - Morning Star Deeps —

South

|~ 500mbs

Deeps Diamond Drilling =Y

Block Model Grade

I >129/tAu

I 1000mbs

I s-12gtAu
= 4 - 8g/tAu
B 2-4gitAu
I 1-24gtAu

Interpolated to 1,500mbs

[ 1 500mbs

Underground Mine Development

Limit of Historical Underground
Mine Development @ 980mbs

250m

Ramelius Resources Limited ¢ Diggers & Dealers, Kalgoorlie — August 2017

Overall Concept

« Exploration Target of 225-275koz @ 4-6g/t!

2017 Diamond Drill Program

« 1 parent, 13 diamond wedges for 7,209m
« ~A$2.5M expenditure
» Folded qgtz-crb veins in altered basalt

* Results confirm plunge continuity




Mine Life Extensions - Shannon

RAMELIUS

» Shannon deposit — underground potential highlighted by recent high grade results

Mt Magnet - Shannon Pit
weSt Cross Section 6 895 908mN (Search £15m) EaSt

Waste Dump

Current
Shannon Pit

e

J12m @ 2.0g/t Au
. 13m @ 6.29/t Au
Wi(6-2m @ 39.5g/t Au

100mbs —

15m @ 5.8g/t Au

950000X9

125008X9

200mbs —

\/ Ramelius Drill Hole W+ >0.59/t Au Envelope
=== Recent Intersection W Existing Pit Outline
Zm@ Recent Driling Result "“v.,” 2017 Pit Design
~Historic Drill Hole [ Quartz Diorite Porphyry

50m
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Mine Life Extensions - Porphyry targets

RAMELIUS

> Exploring for large, low strip ratio porphyry hosted deposits in the Boogardie Basin

T WP———
W SO -~ S sTeoogE
O e

B Mt Farmer Road
= = Haul Road °
@ Open Pit
@ Waste Dump ° Le
Geologyy C
O Porphyry o9
= Strike Slip Fault o
b Reverse Fault o 2
=+— Anticline
@
—4 Overtumed Anticline
Drilling
® >5ppmAu
@® 25-5ppmAu
) 1-2.5ppmAu
0.5- 1ppm Au
0.25 - 0.5ppm Au
o e  <(0.25ppmAu
> Below Detection

)
6 ag}?nuo.nn

r

se o o

‘o @ Ced oo °

[ole] %.’ 0o o o o G.

% o go O > ®vo0c @

(XXX~ . @Ogo.ooao(ﬁﬂ&@ @ o oce @lpst

o) e, oo oo n

o O ooo.ooo

Lo}
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Aircore drilling continues throughout Basin

Up to 20m alluvial cover and 40m depletion

Drilling continues to highlight priority targets
below shallow historical drilling

Milky Way, Stellar, Stellar West & Shannon
» Ore Reserve of 2,738kt @ 1.5g/t for 132koz
* Mining commenced July 2017

Zeus
¢ 229m @ 0.41g/t from 59m depth

* 9m @ 4.59g/t from 116m depth
(including Im @ 28.3g/t)

¢ 101m @ 0.59g/t from 115m depth
+ 141m @ 0.59g/t from 36m depth

Reconnaissance traverse east of Milky Way
+ 16m @ 1.33g/t from 16m depth




Mine Life Extensions - Vivien

RAMELIUS
> Deeper diamond drilling program — ongoing since May 2017
South North
« Bottom drill cuddy (247mRL)
N : _— « ~4,000m of diamond drilling completed (12 holes)
[ ¥ .] ‘ lT{Hismrif\Workings ] .
\ g = \ “\\\ » Deepest results include;
\\ > 2.9m @ 4.4g/t from 367.1m
- 200mbs | ] f— Mineral Resource| | .
! d = > 2.8m @ 3.1g/t from 344.0m
\ Stope Blocks )\ 260 Level
L s R0 3.0alt A > Potential for lode to be re-developing at depth
- 300mbs \ 300mbs —
A s NS \ > Results awaited for VVDD1064 & VVDD1065
\ ae T 2.9m @ 4.7g/t Au
\ R g D010,
e A 1.9m @ 1.7g/t Aufy ~ Y ]
\\ S § " %
\
Ultramafics A
|
L \\\ Vivien Dolerite \\ T
i \\ T : %ﬁ Results Awaited \-
YT Coe D 2.8m @ 3.1g/t Au”
s = A U Y
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Greenfields Exploration



Exploration - Project Locations

n Ramelius Operations Ly A / \
D Exploration Projects Darwin ® : ;‘,
R Gold Mine / Deposit R / - '\
- Mit Todd N N
\.
-~
\ N.T :
Tennant R cod
K avenswi 2.
Rcalle O N e
Ernest Yandan
asil L Tanami JV | Henry iect
Gold Project Shulg e
o
Vivien W.A. ! l\

RAMELIUS

Gold Mine R Plutonic ) Kathleen Valley Qld. \
X Gold Project S.A.
Mt Magnet ]’>n A ;
. o . Challenger Brisbane ®
Gold Mine Gwalia e * Tropicana R R
Kalgoorlie _ Olympic Dam N.S.W.
Perth ' i
.6% ¥ /Adelaide C;dla
e A Syane
Gold Project R Bendigo
Melbourne@
=~ L <
P | 5
3
Beaconsfield R
Tas
j obart
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Exploration — Yandan (Ramelius 100%) p—

¢ xomf| « Yandan North EPM located 10km north of Yandan mine (>350koz gold)

\

Townsville®

Mt Carlton 2

Paiingo R « Initial 3 hole diamond drill program for 829m

% Mackay®

North vandan] || ° Hole YNDDO002 intersected 100m downhole (40m true thickness) of
" R highly silica-sulphide altered (semi-massive pyrite) altered Yandan
mine sequence andesitic volcanics

|- 7 655 000mN

QUEENSLAND

2

Recent Ramelius Diamond Drill Hole
Ramelius Rock Chip Samples
>2.0ppm Au

200m
MGA94 Zone 55

1.0 - 2.0ppm Au
0.5-1.0ppm Au
0.2-0.5ppm Au
0.1-0.2ppm Au
<0.1ppm Au

D Magnetic High with co-incident
IP chargeability anomaly (under cover)

+ecoeedf

Geology

= Regional Fault

= = Interpreted Cross-fault
Yandan Keel (Devonian-Carboniferous) -
[Z33] Hydrothermal sulphidic breccias

L
St Annes Formation
(Tuffaceous arenite, siltstone, limestone)

|- 7 654 000mN

Volcanic units
(andesitic to dacitic flows & pyroclastics)

EZZ] Basal clastic unit
(Conglomerate & pebbly sandstone)

Anakie Inlier (Proterozoic)

Metasediments
(phyllite, sandstone, shale)

500 500mE 501 500mE
1 1
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Significantly undervalued gold producer

> RMS well below average EV/Production multiple based on 130,000 ounces in FY18

ASX-listed Australian Focused Gold Producers | FY18 Production Multiples

$5,000

$4,000

$3,000 L L _ _ ]

$2,000

11T

$_ -
RRL EVN NST SAR SBM PNR MOY WGX SLR DRM RMS BLK WPG

mmmmm E\//FY18 Production == == = EV/FY18 Production Average

Production Multiples (A$ per 0z)

*MOY production based on CY17 guidance
*WGX production based on CY17 guidance
*BLK production based on analyst forecast
*EV data taken as at 3 Aug 2017
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Acquisition Based Growth - Time to deliver —

« AS90M on balance sheet with no debt
Solid balance sheet with access to capital - Consistent operational performance, cash generating

» Excellent relationships with Debt & Equity providers

* Mine operations well understood, freeing up management team
Backing management’s DD process « ’First Principles’ approach to deals based on sound ‘Technicals’

« Strong skill set across open pit & underground operations

« Alliance with Zhaojin Mining (600koz pa Chinese producer)
Zhaojin Alliance allows RMS to ‘think big’ - Breaks RMS out of a crowded peer space into larger opportunities

 Potential for step-change in production profile & asset life

Ramelius Resources Limited ¢ Diggers & Dealers, Kalgoorlie — August 2017



Thank you — see us at Booth #42

RAMELIUS

PRESOURCES LIMITED




Exploration & Production Targets, Mineral Resources & Ore Reserves Note RAMELIUS

* The Group Production Profile is a production target. The target is based on current Probable Ore Reserves (61% ozs), Indicated Mineral
Resources (29% ozs) and Inferred Mineral Resources (10% o0zs). In respect to inferred mineral resources ‘there is a low level of confidence
associated with inferred mineral resources and there is no certainty that further exploration work will result in the determination of indicated
mineral resources or that the production target itself will be realised’. The production profile uses the current mine planning and budgeting
methodology for the operating Mt Magnet and Vivien gold mines and was completed in May 2017. Gold price used is AS1,600/0z or current
forward sold gold prices where they exist. Costs are based on current operating and contract rates. The Ore Reserves and Mineral Resources
used were prepared by the relevant competent persons.

Details of Ore Reserves and Mineral Resources used for the production profile can be found in the ASX Releases: ‘Resources and Reserves
Statement 2016, 30 Sep 2016’, ‘Exploration & Resource Development Drilling Update, 19 Dec 2016’, ‘December 2016 Quarterly Activities Report,
31 Jan 2017, ‘New Ore Reserves at Vivien and Mt Magnet & Exploration Update, 4 April 2017".

' Ramelius has now completed 13 diamond drill holes between 1,200mbs and 1,600mbs, testing the Morning Star Deeps Exploration target on
nominal 100m spaced centres. This drill coverage is considered adequate to generate an Inferred Resource given the Company’s confidence in
the continuity and tenor of gold mineralisation when projected below the historical mine. The grade range is based upon historical underground
mine performance of the Star Decline depicted in Slide 20 until the closure of the Morning Star mine in 2005. Limited previous drilling below
980mbs (as previously reported — see ASX Release (RMS) 31 January 2017, ‘December 2016 Quarterly Activities Report’) had confirmed the
continuity of gold mineralisation below the limit of historical underground mining down to 1,200mbs.

The Company confirms that it is not aware of any new information or data that materially affects the information included in this presentation
and that all material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.
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Mineral Resource Statement

MINERAL RESOURCES AS AT 30 JUNE 2016 - INCLUSIVE OF RESERVES For detailed information relating to

Measured Indicated Inferred Total Resource Mineral Resources see ASX Release (RMS)

Deposit Tonnes Au Au Tonnes Au Au Tonnes Au Au Tonnes Au Au 30 Sept 2016, ‘Resources and Reserves

(000s)  git Oz (000s) _ git Oz (000s) g/t Oz (000s) _ git Oz Statement 2016”. No material change has

Galaxy 780 1.5 37,000 | 5,531 1.9 329,000 4,040 1.2 160,000 | 10,351 1.6 526,000 occurred.

Morning Star 1,765 1.8 103,000 4 1.4 - 1,770 1.8 103,000
Total major deposits 780 1.5 37,000 | 7,296 1.8 432,000 4,044 1.2 160,000 | 12,121 1.6 629,000
Bartus Group 49 2.2 4,000 115 2.1 8,000 238 1.6 12,000 402 1.8 24,000
Blackmans 334 2.5 27,000 134 2.4 10,000 468 2.5 37,000
Boomer 1,194 1.8 68,000 786 1.0 26,000 1,980 1.5 94,000
Britannia Well 179 2.0 12,000 179 2.0 12,000
Bullocks 202 3.3 21,000 40 2.5 3,000 242 3.2 25,000
Eastern Jaspilite 146 2.2 10,000 121 2.8 11,000 134 25 11,000 401 2.4 32,000
Eclipse 167 2.2 12,000 41 2.1 3,000 208 2.1 14,000
Golden Stream 154 2.9 14,000 7 1.7 - 160 2.8 15,000
Hill 60 309 4.6 46,000 309 4.6 46,000
Lone Pine 199 25 16,000 277 1.7 15,000 147 1.7 8,000 623 1.9 38,000
Milky Way 2,660 1.3 114,000 | 1,258 1.2 50,000 | 3,918 1.3 164,000
O'Meara Group 231 2.5 18,000 151 1.5 7,000 383 2.1 26,000
Shannon 94 25 8,000 35 2.5 3,000 42 2.6 3,000 170 2.5 14,000
Spearmont - Galtee 25 2.9 2,000 207 4.3 28,000 232 4.1 31,000
Stellar 160 2.1 11,000 87 1.9 5,000 59 1.8 3,000 306 2.0 19,000
Welcome - Baxter 222 1.6 11,000 276 1.6 15,000 198 1.8 11,000 696 1.7 37,000
Total satellite deposits 869 2.1 60,000 | 6,056 1.8 345,000 [ 3,751 1.8 221,000 [ 10,676 1.8 626,000
Hill 50 Deeps 279 5.5 49,000 932 7.0 209,000 396 6.4 81,000 1,607 6.6 339,000
Morning Star Deeps 195 4.2 26,000 334 5.0 53,000 528 4.7 79,000
Saturn UG 1,607 2.5 127,000 | 1,607 2.5 127,000
St George UG 110 4.9 17,000 149 4.2 20,000 42 4.0 5,000 302 4.4 42,000
Water Tank Hill UG 229 6.6 49,000 89 4.9 14,000 318 6.1 63,000
Total UG deposits 390 5.3 66,000 1,504 6.3 304,000 2,468 3.5 280,000 4,362 4.6 650,000
Mt Magnet Stockpiles 313 0.9 9,000 - - - - 313 0.9 9,000
Mt Magnet Total 2,352 2.3 172,000 | 14,857 2.3 1,081,000 | 10,262 2.0 661,000 | 27,472 2.2 1,914,000
Western Queen South 104 3.6 12,000 81 3.4 9,000 185 3.5 21,000
Coogee 31 3.6 4,000 65 3.3 7,000 96 3.4 11,000
Vivien 485 8.8 137,000 306 4.4 43,000 791 7.1 180,000
Kathleen Valley 238 3.7 28,000 523 2.5 42,000 761 2.9 70,000
Non Mt Magnet Total 857 6.6 181,000 976 3.2 101,000 1,833 4.8 282,000
Total Resources 2,352 2.3 172,000 | 15,714 2.5 1,262,000 | 11,238 2.1 762,000 | 29,305 2.3 2,196,000

Note: Figures rounded to nearest 1,000 tonnes, 0.1g/4 and 1,000 ounces. Rounding errors may occur.




Ore Reserve Statement

ORE RESERVE STATEMENT As AT 30 JUNE 2016 For detailed information relating to Ore
Proven Probable Total Resene Reserves see ASX Release (RMS) 30 Sept
Tonnes Au Au Tonnes Au Au Tonnes Au Au 2016,/ ‘Resources and Reserves Statement
(000s) git Oz (000s) git oz (000s) git Oz 2016
Galaxy Pits
Titan 667 1.4 30,000 483 1.4 21,000 1,150 1.4 51,000
Perseverance 162 2.4 12,000 162 2.4 12,000
Brown Hill 109 2.6 9,000 109 2.6 9,000
Morning Star Cutback
Morning Star 478 2.8 43,000 478 2.8 43,000
Satellite Pits
Milky Way 1,875 1.3 78,000 1,875 1.3 78,000
Boomer 132 2.9 12,000 132 2.9 12,000
Lone Pine 258 1.8 15,000 258 1.8 15,000
O'Meara 46 3.4 5,000 46 3.4 5,000
Golden Stream 95 3.0 9,000 95 3.0 9,000
Underground
Water Tank Hill 176 6.5 37,000 176 6.5 37,000
St George 73 3.6 8,000 86 3.0 8,000 159 3.3 16,000
Stockpiles 313 0.9 9,000 313 0.9 9,000
Mt Magnet Total 1,053 1.4 47,000 3,900 2.0 249,000 4,953 1.9 296,000
Vivien Underground 382 8.0 98,000 382 8.0 98,000
Kathleen Valley 68 3.1 7,000 28 4.5 4,000 95 35 11,000
Total Reserves 1,121 1.5 54,000 4,309 2.5 351,000 5,430 2.3 405,000

Note: Figures rounded to nearest 1,000 tonnes, 0.1gk and 1,000 ounces. Rounding errors may occur.
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