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Qualification

Forward Looking Statements

Thispresentationcontainscertain forward lookingstatementswith respectto Rameliusfinancialcondition, resultsof operations,production targetsand

other matters that are subjectto variousrisksand uncertainties. Actual results,performanceor achievementscould be significantlydifferent from those

expressedin or impliedby thoseforward lookingstatements. Suchforward lookingstatementsarenot guaranteesof future performanceandinvolveknown

and unknownrisks,uncertaintiesand other factors that are beyondthe control of Rameliusthat may causeactual resultsto differ materially from those

expressedin the forward lookingstatementscontainedherein. RameliusResourcesLimitedgivesno warrantiesin relationto the informationandstatements

within thispresentation.

CompetentPersonsStatement

TheInformation in this report that relatesto ExplorationResults,Mineral Resourcesand OreReservesis basedon information compiledby KevinSeymour

(ExplorationResults),RobHutchison(Mineral Resources)and Mark Zeptner(OreReserves),who are CompetentPersonsand Membersof TheAustralasian

Institute of MiningandMetallurgy. KevinSeymour,RobHutchisonandMark Zeptnerare full-time employeesof the companyandhavesufficientexperience

that is relevantto the styleof mineralisationandtype of depositunderconsiderationandto the activity beingundertakento qualifyasa CompetentPerson

as defined in the 2012Editionof the ά!ǳǎǘǊŀƭŀǎƛŀƴCodefor Reportingof ExplorationResults,Mineral Resourcesand Ore Reservesέ. KevinSeymour,Rob

HutchisonandMarkZeptnerconsentto the inclusionin this report of the mattersbasedon their informationin the form andcontextin whichit appears.

ProductionTargets

Productiontargetspresentedfor VivienandKathleenValleyprojectsincludeInferredResources. Fordetailscoveringthe Mineral ResourceandOreReserve

classificationsandproportionsrelatingto the productiontargetsrefer to slide27. Furtherevaluationwork andappropriatestudiesare requiredto establish

sufficientconfidencethat this targetwill bemet.



3Ramelius Resources Limited  ω  ¦Y ϧ bǘƘ !ƳŜǊƛŎŀƴ LƴǾŜǎǘƻǊ wƻŀŘǎƘƻǿ ςJuly 2016

Board & Management 

Robert Kennedy

Non Executive Chairman 

Mark Zeptner

Managing Director 

Kevin Lines 

Non Executive Director

Mike Bohm 

Non Executive Director

Capital Structure (asat 30 June16)

Shares on Issue 475.2M

Market Cap (at $0.435 per share, $A:US$ 0.75) A$206M (US$154M)

Cash & Gold A$50M (US$37M)

Corporate Debt Nil

Enterprise Value A$156M (US$117M)

3 Month Trading Range A$0.350 - $0.485

Major Shareholders (as at 31 May 16)

Citicorp Nominees Pty Ltd 6.5%

HSBCCustody Nominees (Aus.) Ltd 6.4%

JP Morgan Nominees (Aus.)Ltd 5.3%

GuinaEnergy& Investments Pty Ltd 2.3%

National Nominees Ltd 1.9%

Share Price

{ǘǊƻƴƎ ŎŀǇƛǘŀƭ Ǉƻǎƛǘƛƻƴ ǇǊƛƳŜŘ ŦƻǊ ƎǊƻǿǘƘΧ
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Key geographic focus - Western Australia  

Mt Magnet Gold Mine & Plant 

Mill Capacity 1.7Mtpa

Resource 1.8Moz

Reserve 268koz

Grade 2.1g/t

Life 4 years

AISC
A$1,300/oz

(US$975/oz)

Kathleen Valley Gold Mine

Resource 163koz

Reserve 55koz

Grade 4.2g/t

Life 0.5 year

AISC 
A$936/oz

(US$702/oz)

Vivien Gold Mine

Resource 184koz

Reserve 101koz

Grade 7.9g/t

Life 4 years

AISC
A$990/oz

(US$742/oz)

Total Mineral Resources - June 2015

Tonnes 28,152Mt

Grade 2.5g/t

Resources 2,227koz

Total Ore Reserves - June 2015

Tonnes 4,854Mt

Grade 2.7g/t

Resources 424koz
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/ǊŜŀǘƛƻƴ ƻŦ ŀ ƭŜŀŘƛƴƎ !ǳǎǘǊŀƭƛŀƴ ƎƻƭŘ ǇǊƻŘǳŎŜǊΧ

Ability to fast-track project 
development

Å Ability to accelerate Milky Way, Water Tank Hill underground project and Titan/Blackmans open pits

Å Well positioned to pursue logical, value accretive opportunities to improve & diversify asset portfolio

Å Range of upside opportunities including cost reduction plans, reserve/resource upgrades

Key focus on mine-life 
extensions

Strong capital position

Å New 4 Year Life-of-Mine plan highlighted by extensions at Mt Magnet and Vivien

Å New resources near existing operations Ҧ Milky Way & Blackmans at Mt Magnet

Å Greenfields ŜȄǇƭƻǊŀǘƛƻƴ ƻǇǇƻǊǘǳƴƛǘƛŜǎ Ҧ ǊŜŎŜƴǘƭȅ ƎǊŀƴǘŜŘ 9ȄǇƭƻǊŀǘƛƻƴ [ƛŎŜƴŎŜǎ ƛƴ ǘƘŜ Tanami

Å Actual gold production for FY2016 of 110,839 ounces at AISC of ~A$1,150/oz(US$862/oz)

Å hǊŜ ōŜƛƴƎ ƳƛƴŜŘ ŀǘ ƴŜǿ ±ƛǾƛŜƴ ϧ YŀǘƘƭŜŜƴ ±ŀƭƭŜȅ ǇǊƻƧŜŎǘǎ Ҧ ƎǊŀŘŜ ƻǾŜǊ-performing at both sites

Å Nil corporate debt, undrawn CBA facility, risk mitigating hedge book ~A$1,650/ozto June 2018



6Ramelius Resources Limited  ω  ¦Y ϧ bǘƘ !ƳŜǊƛŎŀƴ LƴǾŜǎǘƻǊ wƻŀŘǎƘƻǿ ςJuly 2016

Production Targets* - New 4 Year Plan

New 4 Year Plan using primarily Ore Reserves & Indicated Resources (90%) with further extensions to come

*1,2FY2019 & FY2020

productiontargetsfor Mt

Magnet& Viviencontain

InferredResources(10%),

referto slide27 for further

details.

There is a low level of

geological confidence

associatedwith inferred

mineral resources and

there is no certaintythat

furtherexplorationworkwill

resultin the determination

of indicated mineral

resources or that the

productiontargetitselfwill

berealised.
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Capital Requirements - New 4 Year Plan

New 4 Year Plan capital requirements by project, with Milky Way currently scheduled to start H2 of FY2018

Project FY2017 FY2018 FY2019 FY2020

Titanopen pit A$4.5M

Water Tank Hill underground A$11.5M

Blackmans open pit A$1M

Mt Magnet crusher upgrade A$1M

Milky Way open pit A$15M

Satellite open pits A$2M A$5M

Exploration (greenfields& brownfields) A$10M A$10M A$10M A$5M

Total A$30M  
(US$22.5M)

A$30M 
(US$22.5M)

A$10M 
(US$7.5M)

A$5M   
(US$3.7M)
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Value Creation - Accelerated Project Development 

Å Ability to bring forward Water Tank Hill underground development to early FY2017

Å Capability to fast-track Titan and Blackmans open pit developments into near term production
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Value Creation - Mine Life Extensions

Å Milky Way mineral resource has enhanced visibility on operations beyond FY2018

Å Aggressive exploration program to drive organic growth

Å Ramelius to seek value accretive acquisition opportunities, both as bolt-on to Mt Magnet or stand-alone projects
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Operations
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Operations Update

Mt Magnet

Å ²ŀǘŜǊ ¢ŀƴƪ Iƛƭƭ ǳƴŘŜǊƎǊƻǳƴŘ ŦƻǊƳƛƴƎ ŀ ƪŜȅ ǇŀǊǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘŜǾŜƭƻǇƳŜƴǘ ǇƛǇŜƭƛƴŜ 

Å Maiden Mineral Resource of 5.99 Mt @ 1.3 g/t Au for 241,000oz for Milky Way released in May 
2016 ςpotential for large tonnage open pit operation

Å 12,577 ounces of gold production in June 2016 Quarter

Kathleen Valley

Å Yellow Aster North open pit commenced during March 2016 Quarter, complementing 
Mossbeckerand Yellow Aster Deeps open pits

Å Nil Desperandum pit commenced in April 2016 with pre-strip cost of A$1.7M

Å 14,745 ounces of gold production in June 2016 Quarter

Vivien

Å In March 2016 Quarter, 2,263 metres of total development achieved, with 7,571 tonnes of ore 
milled at a head grade of 7.46 g/t, from development ore only

Å Commenced stope production activities in June, ready for a full production year in FY2017 

Å 5,430 ounces of gold production in June 2016 Quarter
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Operations Update - FY2016


