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Ramelius corporate information

Corporate details: | Significant shareholders:
= ASX Code: RMS ~ Sprott: 9%

= Ordinary shares on issue: 336M . Van Eck: 7%

= Market capitalisation: ~A$135m Paradice: 6%

= 12 month share price range: $0.385-1.385
= Cash and gold on hand: A$55m (oct 12)

Share price (5 year) ey Directors:
Chairman:
~ Robert Kennedy

Managing Director:
lan Gordon

Non Executive Director:
Kevin Lines
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FY 2013 is a year of transition:
= Mt Magnet - ramping up
* Production increasing in line with guidancé (Dec Qtr 15,0000z)

Cash Costs declining as quarterly production increasés

Higher grade BIF zones now being accessed
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Mill expansion and mining at Western Queen planned in CY2013
= Wattle Dam - winding down

»  Mining completed in ‘chober 2012

>  Milling to be cbmpleted by March Qtr 2013

> Options for mill beinvg assessed (Coogee deposit)
= Vivien Project — expected to settle in December quarter

»  Agreements signed with Gold Fields

>  Drilling, mining study and permitting to commence in new year
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RAMELIUS
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. Value proposrtlon ' {;1 &
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Ramehus |s senously undervalued grven it is a muItr mine producer and has
Reserves of 570, 000 ounces of gold ‘ ‘

8

> nAverage total operatrng cest for Reserves of A$1 100 0z (mclusrve of
S stripping costs) v et RNty R

>> Cash rows from Reserves of ~A$250M plus A$55m caeh and gold

Srgnrfrcant exploratron Upsrde from Idrgh grade Vrvren and greenfreld prorects

g,

Recent consolrdatron of Junror Australran gold producers demonstrates how
undervalued Ramelrus rs % : g
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| Integra |Silverlake | 425 | 16946 2 | 43
| Focus* |Shandong | 446 | 49,000| 1,267 9 | 45

| Noton | zjin | 212 |  38000] 947 9 | e |
| NorthernStar | | 445 | 18715 | 685 | 65 | 9 | 56 | 389 |

| saacen | | 30 | 30000 100 | 20 | 3 | 17 | 283
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“#,As acqu:red by SBM
* Pro rata equrvalent of 51% offer




Production Plan:

= Clear plan for production to 2015-16 from Reserves and Indicated Resources
= Total operating cost of $A1,100 across reserves (including stripping costs)

. Lookrng to increase Mt Magnet production from underground targets

> Mercury Lodes (Mars) Saturn and Water Tank Hill

160,000
140,000
120,000

100,000 @ Vivien

80,000 @ Coogee
@ Wattle Dam
@ Mt Magnet

60,000
40,000
20,000

FY2013 FY2014 FY2015 FY2016

Gold Production Plan oz p.a.
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Mt Magnet Gold Mine (WA):

= Significant past producer (+' 5m 0z Au eroduced)ﬁ
= Current JORC Resources of 3m oz Au- V

= Open pit Reserves of 536,000 oz Au ‘
. Pre-str}p completed in Feb 2012

= First gold poured in Marc'h"2'2012

= Currently has a 6 year mine life |
= 1.7mtpa refurbished gold plaht g 5 aé S B e ]
= (Gold plant expandéble to 2.4mitpgé

= Underground potentiél Identified

= New drill targets identified
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Mt'Magnet— production ramp up:

= September 2011 — open pit mining commenced

= June 2012 quarter - first full quarter of production

= September 2012 quarter - production of 12,173 oz

= December 2012 quarter - production guidance of 15,000 oz

= FY 2013 - production guidance of 70,000 0z '

= Plan to increase production to 100,000 oz from 2013 through:
> mining from Satellite pits (Western Queen); and
> increased milling capacity |

= Potential for additional production from exploration success:
> Water Tank Hill (new drilling underway)

> Mars (Mercury Lodes)
» Saturn Deeps
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Mt Magnet — improving grade at depth

= Most ounces and highest grade sits at the base of old pits
= All cutback operations will take time to reach the best ore zones
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Re:furbrshed 1 7mtpa g@ld plant~répfacement value A$80 100m
f Currently berng ramped up to full capacrty ¢
{ A Mllled 366, OOOt |n Sept quarter (capacrty 435 000 t/qtr)

= Plannlng to mcrease throughput to 2mtpa underway
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' Mt Magnet - Western Queen South:
= Probable Reserve (182,000t @ 3.9 g/t for 23,000 0z)
= Mining to commence in Jan(Jary 2013 'subjec‘tg to m‘ining approval

= Ore to be trucked to Mt Magnet and milled in FY2014

Cut Back Pit to
100m depth

)
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‘Vivien Project (WA) - High grade gold opportunity:

= High grade gold development opportu‘nity IocatednearAgnew (WA)
‘Existing Indicated Resource of (579,000t @_08.3 th for 154,000 oz)

. DriIIing and mining studies in 2012-13
= Potential to develop in calendar 2013
= Fits with Ramelius’ exrstrng skill set

= Low cost capital development

= QOpen pit then underground mrnrngm

= (Gold Fields agreements signed

Ramelius Resources Limited" ¢ Investor Presentation-e October 2012

14



Vivien Projec't (WA) - high grade gold opportunity:

= Vein style mineralisation with multiple high grade zones

= Historic production of 110,000 oz Au (~1,000 oz per vertical metre)

= Open down plunge of high grades (drilling early 2013)

= Significant true width intersections:
> 10m @ 31.8 g/t Au

5.5m @ 33 g/t Au

2.5m @ 78 g/t Au

2.1m @ 66 g/t Au

GRADE LEGEND

4.5m @ 31.2 g/t Au %

M e e T

4.7m @ 24.2 g/t Au

|
-

0 5.0
- 5.0t0 10.0
) w0.0ta 250
|
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= High grade open pit (Reserve of 109,000t @ 5.1 g/t for 18,000 0z)

= Exploration upside within tenement package

. Close to Ramelius’ Burbanks milling infrastructure

. I\/Iininé to commence in CY 2013 (subject to statutory approvals)

= Significant Intersections™ include:
> 6m@37.8g/tAu
> Tm@31.4 g/tAu

Resource

> Tm@19.7 g/t Au
> 6m@19.7 g/t Au (new drilling)
>  5m@ 17.5 g/t Au (new drilling)

* True width approx. 85% of intersection

Ramelius Resources Limited October 2012
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' Exploration - North Queensland (earning 60%):
= Mt Windsor JV - expanded Iahd/ package, including Marlow + Qtz Ridge

7700 000mN

' |
Location
7850 000mN ;

= Dirill testing epithermal + mégnetib targets ur)den/\}ay — results awaited
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o O R Mt Wright (1Moz)
[0 Drummond Basin Charters Towers (>7M911Q’ G

R Ravenswood (>2Moz)

Mt Carlton / Silver Hills
(1.2Moz) R
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RAMELIUS

Exploratlom— North Queensland (earnlng 60%):

Jomt Venture thh Llontown Resources Ltd (ASX LTR)

Explormg for mtruswe brecc:|a hosted gold dep03|ts — results awaited
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| E)’(ploratiqn»-uNeva'da“ (earning 70%):

JV with Miranda Gold Corp in world class gold province

‘Angel Wing targeting bonanza gold grade eplthermal veins: DaV|nC|

Fault — 2 km strike potentlal
Dlscovered high level eplthermal system

Buried Au- -Ag anomalous S|I|ceous/breCC|as

19.8m @ 1 O1g/tAu from 222. 5m 2
> Incl. 9.14m @ 1 87g/t Au from 225. 5m

22.8m @ 1.21g/t Au from 2255m
> Incl. 1.52m @ 14.15g/t Au from 236.2m

Program of Opere_itions underway for 2013

Ramelius Resources Limited . .Invéstor Presentation-e October 2012

*Marmota Energy (ASX: MEU) may earn 40% of RMS interest

as Vegas ® p 4000 000mN
{
t
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N. Exploratien«-;Nevada -(earning'70%*):

= Mineralisation spatially aSsoeiatedeith‘Grass Hollow intrusion, within
decalcified + siliceous limestone along base of unconformlty with
~overlying Tertiary conglomerates ' ‘

= Mineralisation open in all directions

Grass Hollow - Cross Section 4 619 180mN

Felsic

Intrusion
(dipping north)

<— Grass Hollow
Tertiary Rhyolite Intrusion

AW12-01

13.7m @ 0.32g/t Au| \ Tertiary Conglomerate
AW12-12
9.1m @ 2.62g/t Au ‘ )
incl. 1.5m @ 10.60g/t Au ‘ AW12-08

27.4m @ 0.65g/t Au
incl. 6.1m @ 2.09g/t Au

Decalcified Limestone -
Variably Silicified + Limonitic AW12-11

6.1m @ 0.62g/t Au

Triassic Limestone

005 Nevada - Angel Wing

*Marmota Energy (ASX: MEU) may earn"40%. of RMS interest
Ramelius Resources Limited o' Investor Presentation-» October 2012
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Exploratlon Nevade (earnlng 70%*)

= Step out 2013 drrIIrng campaign desrgned to |dent|fy high grade feeder
| structures below Tertrary rhonrte tuff cover sequences

Chargeable P RTPGround Magnetics

AW12-01
13.7m @ 0.32g/t Au
\

9 im @ 2. 629It

9 1r|| @ 2. 629|ft
ncl. 1.5m @ 10. GOgr‘t Au

. 1.5m @ 1osogr it Aul
; AW12-08
274mﬁ1|]65 it Au
ncl. 6.1m @ 2.09g/t Au

AW12-10 (vertical hale) #&
18.3m @ 0.16g/t Auj

*Marmota Energy (ASX: MEU)" may earn40% of RMS interest
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Why Invest in Ramelius:

Operations
= Mt Magnet — low risk and potential for expansmn
= \Wattle Dam - high grade, low cost

. V|V|en / Coogee high grade development opportunities

Upside Potential
= Mt Magnet is a large gold system with potential to expand production
= Vivien project is high grade and open down plunge of high grades
= Greenfields projects in proven gold belts (WA, QLD and Nevada)
= Strategic stake of 6.5% in high grade developer Doray Minerals (asx: bry)

Capital Position
= Strong cash balance with no corporate debt

= Able to fund current Mt Magnet project from eX|st|ng cash
= Strong cash flows with low capital commitments Q
= Ability to participate in acquisition opportunities as they arise -

Ramelius Resources Limited October 2012




‘Refer to'Resources and

Deposit

Galaxy
Morning Star
Hill 50 Deeps

Morning Star Deeps

Mt Magnet Satellite
Deposits

Western Queen
Deposits

Mt Magnet Stockpiles

MT MAGNET TOTAL

Coogee Deposit

TOTAL RESOURCES

Tonnes

('000s)

103,000

49,000

16,000

101,000

282,000

282,000

F

Indicated

Tonnes

('000s)

531,000

240,000

209,000

135,000

237,000

45,000

30,000

1,427,000

1,451,000
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Reserves ASX Release dated 28 September 2012+

MINERAL RESOURCES AS AT 30 JUNE 2012 - INCLUSIVE OF RESERVES

Inferred

Tonnes

('000s)

230,000

299,000

81,000

234,000

212,000

36,000

4,000

1,096,000

1,102,000

Tonnes

('000s)

Total Resource

864,000

539,000

340,000

385,000

549,000

82,000

47,000

2,806,000 ¢

2,836,000




ORE RESERVE STATEMENT AS AT 30 JUNE 2012

Proven Probable Total Reserve
Tonnes Au Tonnes Au Tonnes Au Au
('000s) g/t ('000s) g/t ('000s) g/t

Mt Magnet - Galaxy Pits

Saturn 743 1.8 1,100 1,843 1.6
Mars 171 2.1 489 o 660 2.1
Titan 672 14 188 o 860 1.3
Perseverance 981 o 981 2.5
Vegas 64 o 64 1.2
Brown Hill . 2.1

Mt Magnet - Stockpiles d L 0.8

Mt Magnet - Morning Star
Morning Star Pit g 120,000 g 120,000

Mt Magnet - Satellite Pits
Boomer

Hesperus

Lone Pine

O'Meara

Welcome Baxter

Golden Stream

Western Queen

Western Queen South Pit 182 3.9 23,000 182 . 23,000
Coogee Pit 109 5.1 18,000 109 5 18,000

Total 1.5 96,000 8,427 1.7 474,000 10,424 5 570,000
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