
 

 

 

 

 

 

 

10 December 2018 
 
 
 

 
ISSUED CAPITAL 
 
Ordinary Shares:    528M 
 

 
 
 
DIRECTORS 
 
NON-EXECUTIVE CHAIRMAN: 

Kevin Lines 
MANAGING DIRECTOR: 

Mark Zeptner 
NON-EXECUTIVE DIRECTORS: 

Michael Bohm 
David Southam 
 
 

www.rameliusresources.com.au 

 

 

 
RAMELIUS RESOURCES LIMITED 

Registered Office 

Level 1, 130 Royal Street 

East Perth WA 6004 

Tel   +61 8 9202 1127 

PO Box 6070 

East Perth, WA 6892 

 

 

 

 

 

  

 

 

  

10 December 2018 

 

Mt Magnet and Edna May Exploration Update 

Ramelius Resources Limited (ASX: RMS) is pleased to report the following highly encouraging 
in-pit and regional exploration drilling results recently returned from its ongoing Exploration and 
Resource Development drilling programs at Mount Magnet and Edna May. 

 

HIGHLIGHTS 

Mt Magnet 

Á Spectacular gold intersections returned below the Stellar pit including;  

o 20m at 645 g/t Au from 28m, including 7m at 1,271 g/t Au from 29m; and 

o 19m at 243 g/t Au from 29m, including 9m at 530 g/t Au from 31m (Figures 2 & 3) 

Á Significant broad zones of gold mineralization identified from deeper diamond drilling below 
the proposed Eridanus pit, including;  

o 23m at 3.98 g/t Au from 240m and 36m at 3.29 g/t Au from 375m in GXDD0075 
with composited interval of 171m @ 2.0 g/t Au from 240m (refer Figures 4-6) 

Á Infill resource development drilling below the existing Lone Pine pit has returned significant 
high-grade gold mineralisation including;  

o 5m at 11.12 g/t Au from 39m; and  

o 17m at 5.01 g/t Au from 83m 

Á Potential for a larger Eridanus project than previously envisaged by combining Lone Pine 
and OôMeara pits with the current Eridanus open pit design plus new underground potential 

Edna May  

Á Encouraging RC results have been returned from the first exploration drilling around the 
historical Felsteadôs Find workings southeast of Edna May including;  

o 9m at 2.07 g/t Au from 69m; and  

o 10m at 1.08 g/t Au from 53m (refer Figure 8) 

Á Reconnaissance Aircore drilling has returned anomalous 4m composite assay results 
around Felsteadôs Find, up to; 

o 12m at 1.52 g/t Au from surface 

Á Encouraging early results with potential ore feed source for Edna May 
 

Ramelius Managing Director, Mark Zeptner today said: 

ñThe discovery of the bonanza intersections immediately beneath the Stellar open pit, at Mount 
Magnet, is testament to the ongoing potential for this operation to deliver extremely high grade 
plunging ore shoots within and proximal to the known ore systems.  This reinforces our 
commitment to continual exploration at Mount Magnet in driving reserve replacement to 
ultimately grow the gold camp well beyond its recorded 6 million ounces of production.ò      

 

For further information contact: 

Mark Zeptner Tim Manners    Luke Forrestal 

Managing Director Chief Financial Officer     Senior Account Director 

Ramelius Resources Ltd Ramelius Resources Ltd Media & Capital Partners 

Ph: +61 8 9202 1127 Ph: +61 8 9202 1127 Ph: +61 8 8232 8800 
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Mt Magnet Gold Project (WA)  
 

 
Figure 1: Mt Magnet key mining & exploration areas 

 

Stellar Pit Extensions Drilling 

Grade control drilling within the Stellar Open Pit had revealed the potential for a high-grade ore shoot extending beyond the 
current designed southern pit wall.  Given the improving grades seen toward the base of the pit, two exploratory grade control 
RC holes were drilled from within the pit to test this plunge projection and intersected the following bonanza grade results: 

 

ü 20m at 645 g/t Au from 28m in GXMM027554, including 7m at 1,271 g/t Au from 29m 

ü 19m at 243 g/t Au from 29m in GXMM027555, including 9m at 530 g/t Au from 31m 

 

Hole GXMM027555 was drilled near the design pit wall margin and GXMM027554 around 10-20m further outside the pit.  
Gold mineralisation is associated with quartz veining hosted within altered intermediate intrusive rocks.  True widths remain 
undetermined at this stage.  Additional drilling is planned to scope out the full extent of these spectacular drill hole intersections. 



3 

 

 
Figure 2:  Rotated view of Stellar pit looking west, the two high grade intersections are depicted by the magenta hole traces 

 

 
Figure 3:  Zoom of drill hole intersections returned from the extension drilling beyond the current pit design 

 

 

GXMM027555 
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Eridanus Deeps Prospect 

Eridanus Deeps diamond drilling was undertaken with three diamond holes (GXDD0074, 75 & 76) plus one diamond tail 
(GXRC0627) for an aggregate 2,282.2m (including 413m RC).   A summary of the drilling completed is presented below.  True 
widths remain undetermined at this stage as the litho-structural analysis of the various vein arrays observed in the diamond 
core is ongoing, but it is estimated that true widths will be 65-70% of the reported down hole intersections. 

 

 

Figure 4:  Lone Pine Pit and Eridanus Deeps diamond drill hole locality plan  

 

Drill hole GXDD0074 intersected the Eridanus Granodiorite between 352-464m downhole (300-400mbs), with the hole 
finishing at a depth of 531.8m in ultramafic rocks.  

 

Two broader zones with increased vein density (and slightly higher pyrite content of 1-1.5%) were logged at 355-372m (17m 
at 2.00 g/t Au) and 413-446m depth (33m at 1.29 g/t Au), the latter interval also containing 5 intervals with visible gold in quartz 
veins.  Sericite alteration in these intervals was generally weak, with only locally moderately altered sections recorded.  Better 
mineralised intervals in GXDD0074 include: 

 

ü 5.0m at 3.42 g/t Au from 161m 

ü 17.0m at 2.00 g/t Au from 355m including 3.9m at 3.27 g/t Au from 355.1m 

ü 33.0m at 1.29 g/t Au from 413m including 5.0m at 2.39 g/t Au from 416m and 7.0m at 3.35 g/t Au from 434m 

 

Drill hole GXDD0075 was drilled along strike (WSW-ENE azimuth) into the Eridanus Granodiorite and was terminated at 
600.6m depth within diorite (500mbs).  This hole intersected a series of narrow, (typical vein width was <1cm) quartz and 
carbonate veins with visible gold (±galena).  In addition, several wider zones with abundant quartz veining, 1-2% pyrite and 
occasionally strong shearing are observed in the diamond core.   
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Figure 5:  GXDD0075, (a) visible gold (VG) plus galena (Pb) along the selvages of quartz veins observed in diamond core around 300m 
downhole, and (b) quartz healed brecciated fault zone depicted by multiple vein orientations around 567m downhole 

 

Three broader zones with semi-continuous plus 1.0 g/t Au mineralisation occur within the larger composited geological interval 
of 171m at 2.0 g/t Au in GXDD0075:  

 

ü 15.0m at 3.32 g/t Au from 27m 

ü 23.0m at 3.98 g/t Au from 240m 

ü 36.0m at 3.29 g/t Au from 375m 

 

The two deeper intersections are characterised by a relative increase in quartz vein abundance (including a 4.5m wide quartz 
vein intersection at 253-257.8m), locally moderate sericite alteration and variable sulphide content (max 2% pyrite).  In general 
terms a higher quartz vein abundance shows a positive correlation with increased grade. 

 

VG 
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Figure 6:  West-east cross section of GXDD0075 showing broader mineralised zones, quartz vein abundance and quartz veins with visible 
gold within the Eridanus granodiorite.  The composited intervals are encouraging as they demonstrate the overall continuity of the broader 
stockwork related gold mineralisation hosted within the Eridanus Granodiorite but they do contain multiple zones of sub 1.0 g/t Au material. 

 

Assay results from the diamond tail on GXRC0627 have also been received, returning;  

ü 10.0m at 2.39 g/t Au from 236m 

ü 7.0m at 3.91 g/t Au from 269m 

ü 4.9m at 3.21 g/t Au from 355m 

 

A 12m wide (downhole width) dacite occurs at the contact between the footwall felsic porphyry and the Eridanus Granodiorite, 
and contains up to 5% quartz veining and 1.5% pyrite.  This unit returned 10m at 2.39 g/t Au from 236m.  The Eridanus 
Granodiorite was intersected between 246-375m downhole.  A single broader mineralised zone of 28m at 2.53g/t Au was 
intersected from 332-360m. 

 

Drill hole GXDD0076 was the eastern-most diamond hole of the four but it deviated 35m further to the east than was planned. 
The Eridanus Granodiorite was intersected between 340-505m (EOH) (250-370mbs). Within the granodiorite the drill hole 
intersected four zones with more abundant quartz veining/alteration and two narrow quartz veins with visible gold. Assay 
results for this hole are pending. 
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Lone Pine Resource Definition Drilling 

Selected infill RC and a single geotechnical diamond drill hole were completed below the historical Lone Pine open pit 
to improve the pending resource modelôs ore continuity.  Encouraging significant high-grade intersections include: 

 

ü 5m at 11.12 g/t Au from 39m in GXRC0733 

ü 17m at 5.01 g/t Au from 83m in GXRC0734 

ü 14m at 2.43 g/t Au from 83m in GXRC0735 

ü 5m at 4.06 g/t Au from 62m in GXRC0741 

 

True widths are estimated to be 65% of the reported downhole intersections within the gold mineralisation hosted within 
both ultramafic rocks (purple in Figure 7 below) and felsic porphyry units (coloured pink). 

 

 
Figure 7:  Zoomed cross section below the Lone Pine Pit highlighting Rameliusô intersection in GXRC0734; enhancing the historically 
reported intersections (starting from 16m below the current pit).  The drilling aimed to improve confidence in mineralisation continuity.  
Gold assays and underlying block model are coloured coded in grams/tonne gold.  Intersections are reported using a 1.0 g/t Au cut-
off and up to 1m of internal dilution 

 

 

 

 

 
  

17m at 5.01 g/t Au from 

83m in GXRC0734 

3m at 1.15 g/t Au 

3m at 7.50 g/t Au 

7m at 14.19 g/t Au 
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Edna May Gold Project (WA)  
 
Ramelius has successfully consolidated a significant exploration land package around its Edna May gold mine, since the 
acquisition of the mine in October 2017.  Ramelius is now the dominant land holder throughout the Westonia and Holleton 
Greenstone Belts as shown in Figure 8 below.   
 

 
Figure 8:  Gold exploration projects encompassing over 120km strike of the Westonia and Holleton Greenstone Belts 

 
Symesõ Option to Purchase  

Reverse circulation (RC) drilling continues over the Symesô Option, situated over the historical Symes Find gold workings, 
located 80km south of the Moorine Rock township.  Ramelius has the right to acquire the project outright, via an option to 
purchase agreement with a local prospector.  Subsequent to the end of the September 2018 Quarter a further 3,111m has 
been drilled (Phase 2 Drilling; SYFC023 ï 069).  The Phase 2 drilling is designed as infill and extensional drilling ahead of any 
resource estimation, after the encouraging intersections reported in the September 2018 Quarterly Report (see ASX Release 
dated 31 October 2018; September 2018 Quarterly Activities Report).  Phase 2 results will be reported as they become 
available. 
 
 

 


