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General Manager

The Company Announcements Office
Australian Stock Exchange Limited
PO Box H224

Australia Square

Sydney NSW 1215

Dear Sir/Madam,
Initial Substantial Holder Notice
Attached is an Initial Substantial Holder notice received by Ramelius Resources Limited

from Sprott Asset Management Inc. of Canada.

Yours faithfully

Dom Francese
Company Secretary



AUG-15-2005 16:14 FROM: TO:61 8 83735933 P.2

603 page 1/ 15 Juty 2001

Form 603

Corporations Act 2001
Saction 6118

Notice of initial substantial holder

w commemizmns  Roonghus Qe Lmibod

ACNIARSN 51 ol 11T S4Q

1. Detalls of substamial hokder (1)

Name SPROTT AKET  Manegenent  inc,
ACN/ARSN fif apylicable) )

The holder becantss a substantial Roider o ﬂug 108 1005

2. Details of voting power
The otal ruRber af votes attached (0 all the voting shares int te company of vating interests in the scheme tiat the substantiol holder or an assaciate (7} had a
sefevant interest (1) in an the date the substantial hoider became a substantial Rowder are as follows.

Class of secufitios (4) Number of securitics Peison's votes (5) Vating pawer (6)

Ordwnary Shags [~ @, 66b, 646 R-9%

3. Delails of relevant intovests

The nsture of Ihe ralevant interest the substantial holder or an associate had in the foliawing voting scauwities on the date the substartial holder became a substantial
hnider are as (oliows:

Holder of relevant interest Nature of relevant interest (1) Class and nuinber of sequrtics

4. Details of prosom ragistered holders 590 aﬂdmf M&z
The persans registercd as holders of the securities refarred to in paragraph 3 ahove arc as lollows:

Halder of rejcvant Registered hoider of Person entitied Lo bo Class and number
inerest serurities segistered as Rokes () of secwrities

5. Cansideration .Sgpq{(ac[w(f M‘L&

The cunsideration paid for each relevant interest refermed to in paragraph 3 shove. and acquired in the four manths prior 1o the day that the srbstantial holder berame a
substantial holder 1s as follows:

Holder of releva. Bute of acquisition Consideration (9) Class ang mumber
mlerest of securltics

OKlos|on (augcgm CEsh Nor-Casi
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£, Associates
The reasons the persons named pxaqraph 3 above are assoriates of the subslantial hoider are as (ollows: N ( -

Name and ACN/ARSN (ir applicable) Nature of association

1. Addresses
The adaresses of persons named i this form are as lollaws:

Name Adtaress

StRort ASET Momt W |30 BAY ST STERD By
Trovto 0 Mgs-25)

L ]
: Nsal Nenadovig, CA, CFA.
Signature Chief Financial Oficee
Sprott Asset Management inc, .
print neme ~_ Capucity
—
ston here Kf’\_&% w21 OS
DIRECTIONS
{l IF there are a number of subistantial holdess with similat of rofated relevant intorests {g a corporation and its retated corporations, or the manager and Liustee of an

n

equity trust), 1he names could be included in an annexure 10 the form, B Ux relevant interests of o graup af porsans are essenlially similar, they may be refemed to
thepughout the form A5 8 specifically named group if the membership of vich group, with tne names and addresses of membars is clearly sct out in paragraph / of the
form

See the definition of “associate” in section 9 of the Corpovations Act 2001,
See the definition of “relevant interest” in sections 608 and 6718(7) of e Corporations Act 2001.
The vating sharcs ol a company constilute one lass unless divided into separate dises.

The total nuimber of votes attached ta sff the vating shares in the Comgarty or vating intorests in the scheme (if any] that the person of an associate has a felevant
integest in.

The person's voles divided Dy the total votes i Ine body corporate or scheme mustiplied by 100,

Include details of:

[} any relevant agrecment or other Circumstarices by which the relevant interest was atquirad. I subsoetion G71B{4) applies, a copy of any document setting ut
the trms of any relcvant agreement, and a statement by the person giving full and aczurate delails of ArTy.CONLACY, scheme of aisangement, Must accompany
Lhix Torm, togettier with a written Statcmont centifying this contract, scheme o aramgement, s

0] any qualifivation of the power of A person to cxereise, COMrD) the exercisa of, o inflLence the exercise of, the voting powers or disposal af the secuitics to
which the refevant interest relates (indicaling clearly the particulis securities to which the qualification applies).

See the definition of "relevant agreement” in sction 9 of the Cororatians At 2007,
f the substantial holder is unable to detevmine the identity of the person (eg. i the relevant interest arises becuse of an optiin) write “unknown™

Details of the consideration must include any and all denefils, maney and alher, that any person from whomn a relevant interest was acquicest has, of may, become
crititled to receive & relation to Ihat scquisition  Details myst de Included even if the denefit 15 condilional on the happening or not of a contingency. Details must be
ncluded af any buswcfit paid on behalf of the substartial hokiar of [ls associate in relation Lo the oquisitions, even if they are nol puid directly 10 Lte person from whom
the relevant. inforest was acqutned.
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Rameliug Resources Ltd

Common Holder of Relevant Intarest Congideration Detuils
Shares Held (0.15 AUD)

7129/2005

3,784,000 Sprolt Asset Management Inc, as §67,600
portfolio manager for Sprott custodied funds  [Bank of New York Golbal Custody
Suite 2700, Sauth Tower C/- National Australian Custodian
Royal Bank Plaza Sth Fioor South
Toronto, Ontarlo 271 Coliins Street
M5J 201 Melbome VIC 3000
Sprott Asset Management Inc. as portfolio IANZ Nominee Ltd 683,800
manager for Sprott Canadian Equity Fund < Sprott Assst Management A/C>
Suite 2700, South Tower C/- ANZ Banking Group Lid
Royal Bank Plaza Leval 25, 530 Colling Street
Toronte, Ontario Meiboume VIC 300
M5) 241
Sprott Asset Management Inc. as portfolio ANZ Nominee Ltd 39,600
manager for Sprott Buli/Bear RSP Fund < Sprott Asset Management A/C>
Suite 2700, South Tower C/- ANZ Banking Group Ltd
Royal Bank Plaza Level 25, 530 Coliing Street
Toronto, Ontarlo Melbourme VIC 300
M5J 2)1
Sprott Agset Management In¢. as portfolio ANZ Nominee Ltd 9,400
manager for SAL investments < Sprott Asset Management A/C>
Suite 2700, South Tower C/- ANZ Barking Group Ltd
Royal Bank Plaza Level 2§, 530 Colfins Street
TYoronto, Ontsrio Meltboume VIC 300
M5.12J1

,666, 1,300,000




