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Dear SirfMadam,
Form 604 Substantial Holder Notice
Attached is a Form 604 Substantial Holder notice received by Ramelius Resources

Limited from Sprott Asset Management Inc.

Yours faithfully

Dom Cosentina
Accountant




Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

RAMELIS RESOURCES LIMITED

To Company Name/Scheme

§1 001 717 540
ACNIARSN

1. Details of substantial
holder{1}
SPROTT ASSET MANAGEMENT INC.
Name
ACMIARSN (if applicable}

There was a change in the interests of the

substantial holder on 07/04/08
The previous notice was given to the company 14 /08707
on

The previous notice was dated 08707 /07

2. Previous and present voting power

The total number of vates attached to all the voting shares in the company or voling inlerests in the scheme that the substantial holder or an associate
(2) had a relavant inferest (3) in when kast required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Class of securifies (43 Previous nolice Present notice
Person's votes Voting power {5} Person's voles | Voting power
(3
Qrdinary Shares 24,756,332 14.5% 3. 26 e YE 204 %
Bonus Options 1,722,289 i k36 w7

3, Changes in relevant interests

Particulars of each change in, or change in the natura of, a relevant intarest of the substandial holder or an associate in vofing securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice fo the company are as follows:

Dale of Person whose Mature of Consideration Class and Fersen's voles
change | relevantinterest | change (6) given in relationto | number of affected
changed change {7) securities
affected

31 f3/o8 SEE AN st SN b

4. Present refevant interests

Particulars of each relevant inferest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entifled to be | Nalure of refevant Class and Person's
relevant holder of registered as holder interest (8) number of vetes
interest securities 8) securities

See Atfached Schedule




5. Changes in association
The person s who have become associates {2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are:

Name Address
SPROTT ASSET MANAGEMENT INC. | 200 Bay St, Suite 2700, Scuth Tower, PC Box 27 Torento, Canada, M5J 2.1

Si t
ignaturs . )
S print name 6‘( evEm Q—Dﬂb\i&.ﬁ\b"‘ capacity CFo
sign here Q__;,.—’ date [}/ - | Loy

RIRECTIONS

)y Ifthere are a number of substantial hoklers with similar or related relevant interests {eg. a corparation and its refated corporations, or the
manager and trustee of an equity trust), the names could be included ir an annexure to the form, If the relevant interests of a group of persons
are essentiaily similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

{

(2) See the definition of “associate” in section 9 of the Corporations Act 2001.

(3) See the definition of “retevant interesl” in sections 608 and 67 1B(7} of the Corporations Act 2001.

(&) The voling shares of a company conslitule one ¢lass unless divided into separate classes.

(5) The persen's votes divided by the totat votes in the body cerporate or scheme muitiplied by 100.

(6) Include details of:

{a) any relevant agreement or other circumstances because of which the change in refevant interest ocourred. If subsection 6716{4) applies,

a copy of any document selling out the terms of any relevant agreement, and a statement by the person giving fuil and accurate detalls of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arangement; and

(b} any qualification of the power of a person 1o exercise, control the exercise of, o influence the exercise of, the voling powers or dispesal of
the securilies to which the refevant interest relates {indicating clearly the parlicular securities o which the quaiification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

(7} Details of the consideration must include any and all benefits, maney and other, that any person from whom a refevant interest was acquiced has,
or may, become entilled 1o receive in relation to that acguisition, Details must be included even if the benefit is conditional on the happening or
net of a contingency. Details must be included of any benefit paid on behalf of the substantial hoider or its associate in relation ta the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) if the substantial holder is unable to determine the identily of the persan (eg. if the relevant interest aises because of an option} write “unknown”.

{9y Give detadls, if appropriate, of the present association and any change in that association since the last substantiat holding notice.
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