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geochemistry and/or structural complexity, (interpreted from aeromagnetic and geological
mapping).

The samples from the completed RC drilling program, which used a face sampling bit,
were collected over one metre intervals using a cyclone and a 2 to 3 kilogram sample was
split for gold analysis. The samples were submitted to Genalysis Laboratory Services Pty
Ltd where they were dried and pulverised prior to a 10 gram sub-sample being taken for
aqua-regia digestion followed by an AAS finish. Due to significant variability in repeat
assays within the results, several anomalous zones have been resubmitted for Leachwell
analysis which uses a larger charge of 200 grams. The drill cuttings were geologically
logged.

West Wattle Dam Auger (Gold) 100% Ramelius

An Auger program comprising 934 holes was completed over a north-northwest trending
ultramafic sequence located 600 metres to the west of Wattle Dam Gold Mine. The drilling
was completed at a drill spacing of 20 metres x 100 metres over the more prospective
ultramafic sequence and associated contacts. A broader drill spacing of 40 metres x 100
metres was completed over the felsic volcaniclastics.

Results from the auger drilling identified several >100ppb gold anomalous areas within
>50ppb gold anomalous trends. Multi-element results for the drilling are pending.

Physical gold has been located by metal detecting by company representatives over one of
the auger anomalies. A portion of the gold was found associated with quartz and is
interpreted to be located at or very near the source due to the nature of the gold. Recent
mapping of the area supports interpretations from aeromagnetic data that the mineralisation
may be associated with a contact between the ultramafic sequence and felsic volcaniclastics
to the west.

A program of regional RAB drilling has been generated and is planned for completion
during the September 2008 quarter pending clearing approvals.

The Company has purchased Mining Lease 15/1474 which is located to the northwest of
M15/1101 and contains the northern most extremity of the above auger anomalism. The
consideration for the purchase was 100,000 ordinary fully paid shares in Ramelius
Resources Limited.

Larkinville West RC (Gold) 75% Ramelius, 25% Pioneer (ASX Code:
P1O)

The Larkinville West prospect is located in the south-eastern portion of E15/689 partially
within and adjacent to, the east of P15/4214. The area was initially defined by an area of
co-incident gold and arsenic anomalism within auger sampling which was subsequently
followed up by RAB drilling which returned significant results including 32 metres @
2.0g/t gold from 12 metres, (LWRBO0051). Anomalous gold (>0.1g/t) intercepts were
returned from the RAB drilling over a strike length of 700 metres.
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Previous RC drilling returned significant results from two interpreted zones — Supergene
zone and Fresh Rock Zone. Results from the supergene zone include 20 metres @ 3.1g/t
gold from 30 metres (LWRCO0003) and 12 metres @ 2.6g/t gold from 30 metres,
(LWRCO0020). Results from the fresh rock zone include 3 metres @ 4.9g/t gold from 83
metres including 1 metres @ 10.6g/t gold from 83 metres, (LWRC0026), and 1 metres @
20.6g/t gold from 115 metres, (LWRC0030).

A program of RC drilling comprising five holes (LWRC0031 — LWRCO0035) for 838
metres has been completed to evaluate the fresh rock intercepts within the previous RC
drilling.  All collar details are outlined in the attached Appendix. No significant results
have been received.

The samples from the completed RC drilling program, which used a face sampling bit,
were collected over one metre intervals using a cyclone and a 2 to 3 kilogram sample was
split for gold analysis. The samples were submitted to Genalysis Laboratory Services Pty
Ltd where they where dried and pulverised prior to a 10 gram sub-sample being taken for
aqua regia digestion followed by an AAS finish. The drill cuttings were geologically
logged.

North Widgie Regional (Gold) 100% Ramelius

Regional RAB and Aircore drilling during 2007 was undertaken to evaluate an area
approximately 5 kilometres to the south along strike from Wattle Dam in an area dominated
by recent drainage.

No significant results were received from 16 Aircore drill holes completed to evaluate an
anomalous intercept of 4 metres at 3.1g/t gold from 36 metres within regional Aircore drill
hole NWACO0054.

Wattle Dam Regional (Gold) Ramelius 100%, (Nickel) Ramelius 80%o,
Pioneer 20% (ASX Code: P10)

A large program of Aircore drilling (387 holes for approximately 15,480 metres)
commenced during July 2008. The drilling is designed to evaluate several anomalous areas
and trends to the east and south of the Wattle Dam Gold Mine as well as infill anomalous
regional drilling to the north of Wattle Dam (Central Area) to a drill spacing of 40m x
200m.

Initial results have been received. An anomalous intercept of 4 metres at 1.4g/t gold from
24 metres (SRAC0312) has been received from drilling completed 500 metres east of
Wattle Dam. Drilling is ongoing.
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1A North (Nickel) Ramelius 80% - Pioneer Nickel (P10) 20%

All results have been received from the RC drilling completed at 1A North. A maximum
significant result of 6 metres at 0.5% Ni from 14 metres (including 1 metre @ 1.0% Ni
from 15 metres) was returned.

The samples from this RC drilling program, which used a face sampling bit, were collected
over one metre intervals using a cyclone and a 2 to 3 kilogram sample was split for multi-
element analysis. The samples were submitted to Kalassay Group where they were dried
and pulverised prior to a four-acid digestion and Optical Emission Spectrometry finish.
The drill cuttings were geologically logged.

A diamond tail will be completed in August 2008 to evaluate a previously identified strong
off-hole TEM anomaly at a depth of 245 metres identified from drill hole 1ANDHO0001.
Down hole TEM on the completed diamond tail and deeper RC drilling immediately north
of 1A North will be undertaken on completion of the diamond drilling.

FUTURE ACTIVITIES

Continued Diamond Drilling at Wattle Dam Gold Mine.

Down Hole TEM at Wattle Dam Gold Mine.

Diamond Drilling and Down Hole TEM at 1A North Nickel prospect.
Diamond Drilling at Golden Orb Gold Prospect.

Continued Mining of the Cut Back at Wattle Dam Gold Mine.

The Information in this report that relates to Exploration Results is based on information compiled by Matthew
Svensson.

Matthew Svensson is a Member of the Australian Institute of Geoscientists and has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking
to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting on
Exploration Results. Matthew Svensson is a full-time employee of the company and consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

For further information please contact:

Mr. Joe Houldsworth
Managing Director
Ramelius Resources Limited
Ph. 08 9250 6644

Mr. Duncan Gordon
Investor Relations

Ramelius Resources Limited
Ph. 08 8232 8800

Mob. 0404006444
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APPENDIX
Hole Number I\(Iﬁi)t?;%g 1(553221% {lr{nL) Dip | Azimuth ]:1)3;;:}? l(lfrf) g(%?t Comments
WDDH0032 | 8020 | 6094 | 340 | -60 92 160 255.6 | All Results Received
WDDH0034 | 8080 | 5975 | 340 | -60 90 90 357.2 | All Results Received
WDDH0036 | 8040 | 6067 | 340 | -60 90 120 249.9 | All Results Received
WDDH0037 | 8040 | 6067 | 340 | -60 90 105 270.7 | All Results Received
WDDH0038 | 8020 | 6088 | 340 | -60 90 95 261.6 | All Results Received
WDDH0040 | 8100 | 5995 | 340 | -60 90 135 460 | All Results Received
WDDH0042 | 8040 | 6120 | 340 | -60 90 115 180.7 | All Results Received
WDDH0043 | 7980 | 6132 | 340 | -60 90 48 180 | All Results Received
WDDH0044 | 8010 | 6073 | 340 | -55 94 30 261.2 | All Results Received
WDDH0045 | 8040 | 6045 | 340 | -55 98 30 291.9 | All Results Received
WDDH0046 | 8010 | 6072 | 340 | -60 95 30 291.6 | All Results Received
WDDH0047 | 8040 | 6042 | 340 | -58 104 30 300.6 | All Results Received
WDDH0048 | 8000 | 5700 | 340 | -60 90 35 925.9 | All Results Received
WDDH0049 | 7950 | 6118 | 340 | -54 92 327 210.6 | All Results Received
WDDH0050 | 7970 | 6089 | 340 | -54 92 312 240.8 | All Results Received
WDDH0051 | 8060 6055 | 340 | -62 90 30.0 330.7 Partial Results
Received
WDDH0052 | 8010 6090 | 340 | -55 90 19.2 250.0 Partial Results
Received
WDDH0053 | 7990 6067 | 340 | -55 90 18.1 280.0 Partial Results
Received
WDDH0054 | 7970 | 6087 | 340 | -59 90 332 270.7 Dia“ff;iiii;s““s
WDDH0055 | 7990 | 6065 | 340 | -59 90 24.1 288.8 Dia“fj:ﬁﬁ?““s
WDDH0056 | 8042 | 6039 | 340 | -52 98 300 | 2827 Dianl’)‘;?l‘éiigsuhs
WDDH0057 | 8042 | 6037 | 340 | -59 | 925 27.0 330.8 Dianl’)‘;?l‘éiigsuhs

Wattle Dam Diamond Drilling Collar and Assay Progress Details
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Nljr‘;lfer I\ig"giigg 1(58%% RL(m) | Dip | Azimuth Tom(lnlgepth
ENRCO0019 6520840 357440 350 -60 270 102
ENRC0020 6520840 357480 350 -60 270 102
ENRCO0021 6520840 357520 350 -60 270 102
ENRC0022 6520840 357560 350 -60 270 102
ENRC0023 6520800 357400 350 -60 270 54
ENRC0024 6520800 357440 350 -60 270 84
ENRC0025 6520800 357480 350 -60 270 120
ENRC0026 6520800 357520 350 -60 270 162
ENRC0027 6520760 357400 350 -60 270 114
ENRC0028 6520760 357440 350 -60 270 102
ENRC0029 6520760 357480 350 -60 270 102
ENRCO0030 6520760 357520 350 -60 270 102
ENRCO0034 6520720 357400 350 -60 270 102
ENRCO0031 6520720 357440 350 -60 270 108
ENRC0032 6520720 357480 350 -60 270 102
ENRCO0033 6520720 357520 350 -60 270 108
ENRCO0035 6520600 357360 350 -60 270 132
ENRCO0036 6520600 357400 350 -60 270 102
ENRCO0037 6520600 357440 350 -60 270 114
ENRCO0038 6520600 357480 350 -60 270 160
Eagles Nest RC Drilling Collar Details
o | e | feas | R | D | Ay | T
LWRCO0031 6523160 354370 400 -60 90 174
LWRC0032 6523120 354390 400 -60 90 160
LWRCO0033 6523080 354420 400 -60 90 180
LWRC0034 6523040 354470 400 -60 90 144
LWRCO0035 6523040 354440 400 -60 90 180

Larkinville West RC Drilling Collar Details
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